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Notes on Demands for Grants, 2014-2015

A. The Budget allocations, net of recoveries, are given below:

MINISTRY OF FINANCE
DEMAND NO. 43
Direct Taxes

(In crores of Rupees)

Major Actual 2012-2013 Budget 2013-2014 Revised 2013-2014 Budget 2014-2015
Head Plan Non-Plan Total| Plan Non-Plan Total| Plan Non-Plan Total| Plan Non-Plan Total
Revenue 3284.43 3284.43 3771.91 3771.91 3654.54 3654.54 4342.89 4342.89
Capital 424.07 424.07 587.98 587.98 523.00 523.00 750.00 750.00
Total 3708.50 3708.50 4359.89 4359.89 4177.54 4177.54 5092.89 5092.89
Collection of Taxes on Income & Expenditure
1. Collection of Income-tax 2020 2776.60 2776.60 3187.26 3187.26 3088.09 3088.09 3669.74 3669.74
2. Collection of Corporation Tax 2020 426.87 426.87 490.35 490.35 475.09 475.09 564.58 564.58
Total-Collection of Taxes on Income & Expenditure 3203.47 3203.47 3677.61 3677.61 3563.18 3563.18 4234.32 4234.32
Collection of Taxes on Wealth, Securities Transaction
and other Taxes
3. Collection of Wealth Tax 2031 8.21 8.21 9.43 9.43 9.14 9.14 10.86 10.86
4. Securities Transaction Tax 2031 16.42 16.42 18.86 18.86 18.27 18.27 21.71 21.71
5. Collection of Other Taxes 2031 57.46 57.46 66.01 66.01 63.95 63.95 76.00 76.00
6. Purchase of Ready-Built Accomodation
6.01 Office buildings 4059 421.00 421.00 546.98 546.98 500.00 500.00 700.00 700.00
6.02 Residential buildings 4216 2.46 2.46 41.00 41.00 23.00 23.00 50.00 50.00
Total- Purchase of Ready-Built Accomodation 423.46 423.46 587.98 587.98 523.00 523.00 750.00 750.00
7. Acquisition of immovable property under the
Income-Tax Act
7.01 Gross Expenditure 4075 1.05 1.05 2.00 2.00 2.00 2.00 2.00 2.00
7.02 Less - Sale Proceeds 4075 -0.44 -0.44 -2.00 -2.00 -2.00 -2.00 -2.00 -2.00
Net 0.61 0.61
Total-Collection of Taxes on Wealth, Securities 506.16 506.16 682.28 682.28 614.36 614.36 858.57 858.57
Transaction and other Taxes
8. Actual Recoveries 2020 -1.13 -1.13
Grand Total 3708.50 3708.50 4359.89 4359.89 4177.54 4177.54 5092.89 5092.89
1-5. The Demand provides for the requirement of Income-Tax Department, which 6. The prOViSiOn relates to pUrChase of ready-built office buildings and ready built

administers all direct taxes levied and collected by the Central Government, namely, taxes on income
(including income of the corporate sector), wealth tax, securities transaction tax etc. The Department
has also got separate Directorates for scrutiny of cases involving large scale evasion, inspection,

research, statistics and publications.

residential buildings in respect of Direct Tax Organsation.

7.
Government as envisaged in Chapter XXC of Income-Tax Act, 1961.

The provision relates to pre-emptive purchase of immovable properties by Central
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