PART 1II
AGRICULTURAL PRODUCTION

There was a substantial increase in agricultural production in
1964-65; the increase was primarily in foodgrains, sugarcane and
oilseeds; production of fibres showed a decline. During the current
crop season, the failure of late monsoon-and lack of winter rain
have affected production adversely in several parts of the country.
Foodgraing production is expected to be substantially lower than
last year; a decline is also expected to have taken place in the pro-
duction of raw cotton, raw jute and oilseeds.

Agricultural Production

Percent
change tin
1964-65
over
Unit 1961-62 1962-63* 1063-64%1964-65**1963-64
Rice . . . . Million tonnes 35'66 3191 36:83 38:73 5-0
Wheat . . . Million tonnes 12:07 10-83 9°8 12-08 22-5
Other cereals . . Million tonnes 23-22  24:27 2344 25-21 7-6
Pulses . . . . Million tonnes 11-76 1144 1006 12-38 23°1
Foodgrains . . . Million tonnes 82-71  78-45 8024 88-40 10°2
Raw cotton (Lint) . Million bales § 4-58 5-31 5-49 541 —~I'6
Raw jute & mesta . . Million bales } 8-24 715 8-06 7-67 —~4-8
Sugarcane . . . Million tonnes )
of gur 10°56 9:54 1060 12:32 16-2
Qilseeds . . . Million tonnes 7-28 7-11 704 8-58 22'0
Index number of agricul-

tural production . 1949-50 = 100 1448 137'5 1426 1576 10°5

*Partially revised estimates
**Final estimates

t+Based on figures in thousands
iBale=180 kgs.

2. The increase in agricultural production in 1964-65 tcok place
after a succession of three years of relative stagnancy. The index
of agricultural production went up by 105 per cent in 1964-65 as
compared with an increase of 3-7 per cent in 1963-64, a decline of
5-0 per cent in 1962-63 and only a marginal increase in 1961-62.
The average annual increase in production during the first four years
of the Third Five Year Plan works cut to 2:6 per cent as compared
with the growth of 40 per cent per annum achieved during the
preceding ten years.
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3. Production of foodgrains increased by 10-2 per cent in 1964-65
reaching 88-4 million tonnes. Despite this large increase, however,
imports of foodgrains had to be continued in view of the consider-
able decline in market arrivals. The relative stagnancy of food-
grains production during the first three years of the Third Five-
Year Plan had led, in all probability, to a depletion of private stocks
of foodgrains in the hands of producers, traders and consumers;
the large increase in output which occurred in 1964-65 appears to
have reversed this tendency arnd it is probable that private stocks
of foodgrains have been rebuilt during the year.

4. The availability of cereals and pulses has been as follows in
the recent years:

Net Per Capita Availability of Foodgrain
(Ozs. per day)

Per Capita availability of  Per Capita imports of Per Per
cereals cereals Capita Capita
Year availa~ availa-

bility of bility of
Rice  Wheat All Rice  Wheat All pulses  food-

cereals cereals grains
1959 . . 63 27 13-8 o1 0-8 0-9 25 16°4
1960 . . 63 2-8 13°5 02 1-0 I'1I 2-3 15-8
1961 . . 67 2-8 14-0 o284 07 0-8 2-4 16-4
1962 . . 68 3-0 14°1 G'I 0-7 a8 2-2 163
1963 . . 6-0 2:9 131 01 0-8 1-0 21 15°2
1964 . . 6-7 32 14-0 0-1 11 1-3 1-8 15-8
1965 . . 6-9 3-2 145 Q-2 13 15 2-1 166

It will be seen that per capita availability of foodgains has
increased from 152 ounces per day in 1963 to 15-8 ounces in 1964
and further to 16-6 ounces in 1965. Imports constituted 10-3 per
cent of the total availability of cereals. But in the case of wheat
the percentage was as high as 40-6.

5. The failure of late monsoon in several parts of the country
has affected adversely the production of foodgrains during the current
agricultural year (1965-66). The production of kharif foodgrains is
expected to be lower than in the previous year by nearly 15
per cent. The outlook for the rabi crop is also uncertain. Steps
have been taken to raise additional crop on 2-5 million acres during
the rabi season. Altogether, however, the aggregate production of
foodgrains during the current agricultural year will be substantially
lower than in the previous year.

6. Cotton production had shown a slight decline in 1964-65—from
5-5 million bales in the prcvious year to 5-4 million bales. According
to trade estimates, production is likely to have declined further
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during the current year, the estimate being 56 million bales as com-
pared with 5-7 million baies last year. The total availability of raw
cotton during the current year (Septem .er 1965—August 1966) may
be estimated as follows:

Million bales

Opening stocks 2-4
Production 5-6
Imports arranged so far 0-3

Tora 83

Exports may be estimated at around 250,000 bales and another 70,000
bales may be required for extra factory consumption. This leaves
8.0 million bales as available for mill consumption (in 1964-65 it
was 6-4 million bales) and carry-over into the next season. A sub-
stantial drawing down of stocks of cotton will be necessary during
the current season and, on the basis of the present import programme,
there is likely to be a shortage of long-staple cotton which is mostly
imported.

7. Raw jute production had also declined in 1964-65 and is expec-
ted to have declined further during the current year. The decline
in production, together with increased consumption of raw jute by
the mills, led to a fairly tight supply position. The further decline
in output during the current year necessitated augmenting domestic
supplies of raw jute by larger imports from abroad. During the
current season (July 1965—June 1966) imports of over one million
bales are likely to take place as compared with 670,000 bales in the
preceding season. Even so, the season will end with a comparatively
low level of stocks.

8. Sugarcane output showed a substantial rise of 16-2 per cent
in 1964-65. The sugarcane availability to the sugar factories also
improved considerably following the fiscal incentives given for
excess production during the last season. Sugarcane output during
the current season is expected to be about the same as last year
although area under the crop is estimated to have gone up by 7-5 per
cent. The prices of gur are lower than a year ago, indicating that
the supply of sugarcane to the sugar factories should be adequate.

9. A substantial increase also occurred in the output of oilseeds
in 1964-65. Total production went up from 7-04 million tonnes to
8 58 million tonnes. Groundnut production increased from 5-22
million tonnes to 6-18 million tonnes. Despite larger output, how-
ever, exports continued to be banned, since market arrivals were
low and prices ruled high. In addition, a quantity of 75,000 tonnes
of soyabean oil was imported under P.L.. 480. The groundnut crop
during the current year is substantially smaller than last year’s.

10. For some years past, Government has given high priority to
the programmes of increasing agricultural production. Plan outlay
on agriculture has been progressively increased from Rs. 81-6 crores
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in 1961-62 to Rs. 167-6 crores in 1964-65, the outlay approved for
the current year is Rs. 187-3 crores. The emergency foed production
drive has been launched, which envisages raising of additional crops
in selected irrigated areas. cultivation of root crops, emphasis on
minor irrigation, composting, etc.

11. From a somewhat longer point of view, the agricultural
programme envisages introduction of new varieties of seeds of rice
and wheat which are capable of yielding substantial increases in
production, provided adeguate water, fertiliser and plant protec-
tion are available. The introduction of new varieties will be con-
centrated on selected areas of assured rainfall or areas which are
well served by irrigation. The reguirements of plant protection can
also be met partly by the expected increase in the indigenoug pro-
duction of pesticides and pardy by import. The major preblem in
regard to this programme is that of adequate supply of fertiliser.

12. The availability of fertiliser has been going up in recent
years and it will increase further with the speeding up programmes
of indigenous production and with larger import. Recently the
U.S. Government has made available $50 million for the import of
fertilisers in time for the next kharif seasen. The following table
shows the production, imports and total availability of nitrogencus
fertilisers and estimated production and imports in 1866-67.

Nitrogenous Fertiliser
(’000 tonnes of N)

Production Imports Total
availability

1961-62 . . . . . . . 145 138 283
1962-63 . . . . . . . 178 248§ 423
1963-64 . . . . . . . 219 223 442
1964-65 . . . . . . . 234 218 452
1965-66 . . . . . . 275 331 606

(Estlmated)
1966-67 . . . . . . . 400 450 850

(Estimated)

INDUSTRIAL PRODUCTION

13. There was a further rise in industrial production during the
year, aithough the rate of increase is not expected to be as much
as during the last year. Industrial output during the first four
years of ‘the Third Five-Year Plan went up at an annual rate of 7-5
per cent. During the first half of the current year also, the rate of
increaze was 7-3 per cent as coinpared with 7- l ner cem in the first
half of 1964-65; but recent trends in output su gg st that taking the
year as a whole, production will not show an increase of more than
6 per cent.
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1
Index of Industricl Production

(1956 ==100)

1960-61 1661-62  1962-63 1963-64  1954-65 1965-65

1st Quarter . . 126°9 139-2 148-9 158-8 1675 185°0
2nd Quarter . . 1261 138-4 1487 161-7 1756 183°1
3rd Quarter . . 139°3 1407 154-3 1699 181-8
4th Quarter . . 139-0 1501 160-3 174°0 186-1
Annual Average . 1328 142°1 1531 1661 1778

Quarterly figures are scasonally adjusted.

14. The improved availability of raw materials should have
contributed materially to the production of agriculture-based indus-
tries; and this, indeed, was true of sugar and vanaspati. Produc-
tion of sugar went up from 2-57 million tonnes in 1963-64 (Novem-
ber—October) to 3-26 million tonnes in 1964-65. Output of vanas-
pati showed a remarkable increase of over 20 per cent in the first
half of the current fiscal year.

15. Raw cotton availability improved and cotton was, therefore,
not a limiting factor to the expansion of output in the cotton tex-
tile industry. If, nevertheless, the growth of production in this
industry has been retarded, it seems to be primarily due to the
slower growth in demand both for domestic consumption and for
export. Periods of rise in food prices have tended to coincide with
a slowing down in the growth of domestic demand for cloth.
Exports were alsc marginally lower during the first half of the
current fiscal year as compared with the corresponding period of
last year, mainly because the quota of export to UK. was exceeded
in the previous year. Although cloth production showed a small
increase during the first half of the current fiscal year, the stocks of
cloth and yarn accumulated with the mills. By October, the effect
of accumulation of stocks was being felt on cloth production in the
mill sector. Production in the decentralised sector had already
been declining since January 1865. The major cause of the setback
to production was the accumulation of stocks due to slack demand;
to this factor, however, was added the difficulties of power supply
in certain regions, namely, Andhra Pradesh, Madras, Kerala, Madhya
Pradesh, Rajasthan and Punjab, served by hydro-electric systems
following the failure of late monsoon.

16. More recently, cloth production has been picking up and
stocks have declined. It is unlikely, however, that the total pro-
duction of cloth (mill and decentralised sector) will be much higher
than last year.



Production in Agriculture-based Industries

Percentage change
1964-65 1965-66% ——0m— ————
(April-  (April- 1964-65 1965-66
Septem- Septem- over (Apr.-
Unit 1963-64 1964-65  ber) ber) 1963-64 Sept.)
over
1964-65
(Apr.-
Sept.)

Cotton cloth
(Toral) . Million metres 7410 7745 3819 3839 445 +o-5

Mill Sector . Million metres 4484 4676 2334 2339 +42 Ho2
Decentralised  Million metres

Sector 2926 3069 1485 1500 +4-9 10
Jute textiles . ’000 tonnes 1248 1292 645 680 +3°5 +4s5-4
Sugart . . Million tonnes 2-57 3-26* .. .. +26-8
Tea . « Million kgs. 342 373 346** 340%* Lg-2 —I-7**
Coffee . . ’000 tonnes . 61-2 634 324 332 +36 25
Vanaspati . 000 tonnes 398 366 164 200 —8-0 +422'0
*Provisional

+During the sugar season November-October

**Relates to April-November

17. The effect of adverse weather has also been felt on plantation
industries; production of tea in North India during April-November,
1965 was 267 million kgs., as compared with 282 million kgs, during
the corresponding period last year; the tea crop in South India,
however, has not been affected. Altogether tea production during
the current fiscal year may be about 360 million kgs., or 4 per cent
lower than last year. Production of coffee will at best be about the
same as last year, namely 63,000 tonnes.

18. Among industries which are not significantly dependent either
on agriculture or on foreign sources for raw material supplies, there
was a substantial increase in production which in many cases sur-
passed the growth rate achieved during the previous year. Pro-
duction of finished steel is expected to be 4-6 million tonnes during
the current year as compared with 4-4 million tonnes last year.
Cement production during the first half of the current fiscal year
was 11 per cent higher than in the corresponding period last year
and the full year estimate may be placed at 11-3 million tonnes as
compared with 9-8 million tonnes last year. There has been an
impressive increase in aluminium output as a result primarily of
the expansion of capacity. It is expected that taking the year as
a whole aluminium production will reach nearly 65,000 tonnes—an



increase of 20 per cent over the previous year. With greater avail-
ability of steel, the output of metal industries has also shown an
increase of 14 per cent and of machinery industries nearly 17 per
cent during the first half of the current year. Among chemical in-
dustries, the output of soda ash and caustic soda went up by 18
per cent and 19 per cent respectively during the first half of the
current year. There was a decline in the production of sulphuric
acid as a result of difficulties of procuring sulphur in the international
markets; and this seems to have affected production in chemical
industries which require sulphuric acid.

Output in Selected Industries

Percentage change
in

1965-66
(April-
Septem-

Unit 1963-64 1964-65 1964-65 1965-66*1964-65 over
(April~- (April- over 1964-65

Sept.)  Sept.) 1963-64 (April-

Sept.)

Coal . . million tonnes 663 64-4 31°4 347 ~—2-'9 -+10°5%

Finished stee] . million tonnes 430 4-43 2°I1 219 430 3-8

Aluminium (vir~

ginmetal) . ’000 tonnes 54-0 54-1 272 30°3 o2 +11°4
Cement . . million tonnes 942 979 4-67 519 +39 “iIrx
Sulphuric acid .  ’000 tonnes 602 695 345 328 +15:4 —4-9
Soda ash. . ’000 tonnes 274 286 134 158 444 +17°9
Caustic soda . ’000 tonnes 163 192 90 107 +17-8 +18-9
Electricity gene-

ration , . billion kwh. 259 29-0 143 15-8 120 -+10°5%

Metal products Index :
1956 = 100 205:6 227-8 222°7 2532 -+10-8 +13°7

Electrical ma-
chinery . " 243'2 2080 282:1 310-3 +22:5 +410-0

Other  machi-
nery . . »? 377'7 437°4 404°6 4737 +158 171

Transport equip-
ment . . o 162-7 200°2 I191°3 198-3 --23:0 37

*Provisional.
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19. Reflecting the better growth in metal industries and in cement
as also the growth in railway goods traffic (which was up by 10
million tonnes), coal production picked up from the low level to
which it had fallen during the previous year. On the other hand, the
slow growth in the cotton textile and certain chemical industries
seems to have affected power generation adversely during the early
part of the current fiscal year. The increase in power generation
during this period was only about 10 per cent as compared with the
annual average of about 15 per cent during the last few years.

20. The shortage of foreign exchange required a drastic curtail-
ment of imports during the year. While the International Develop-
ment Association made available a loan of $ 100 million for financing
non-project imports required for six selected industries, the non-
project assistance from the United States, which has been in recent
years an important source for meeting the material requirements of
industry, has not yet been released except for $ 50 million for
fertilisers. While the carry over of licences from previous periods
as also of inventories, have enabled industry to continue working
at somewhat reduced capacity levels, the full effect of the import
restrictions may be felt only during the coming months. The in-
dustries affected include a large number of chemical and engineering
industries as also the industrial machinery sector which depends
on foreign sources of supply for steel and components. The pause
in aid has resulted in an interruption in the flow of imported inputs.
The adverse effect of this on production in several industries cannot
he avoided unless additional foreign exchange for non-project im-
ports can be released in the near future,

21. The public sector projects, many of which will help import
substitution on a large scale, made considerable further progress
during the year. Mention may be made in particular of the pro-
gress of the Durgapur Alloy and Steel project whose production of
alloy steels has been increasing month by month reaching nearly a
thousand tonnes by October 1965; since its inception the prcduction
of alloy steels in this project has been well over 7,000 tonnes. The
production of fertilizer is also expected to increase materially during
the year. On present indications, it may be about 275,000 tonnes
of nitrogen as compared with 234,000 tonnes during the last year.
Production would have been even larger but for the adverse effect
of power cuts. The production of the Heavy Electrical Plant at
Bhopal has been rising progressively and it is now capable of meet-
ing the bulk of the plant and equipment requirement of the thermal
power expansion contemplated during the Fourth Five Year Plan.

22. Major expansion projects in the private sector also went
forward during the year. Mention may be made in particular of
the aluminium industry the expansion of which is likely to result
in additional production of 5,000 tonnes. The fertilizer industry in
the private sector is now expected to progress faster than before



following the recent clarification of Government’s policy in regard
to prices and distribution.

23. Several projects both in the public and private sectors have
already come to a stage of fruition and considerable expansion in
capacity and production may be expected from these during 'the
coming year. As a result of the completion of the Bhilai expansion,.
production of steel ingots will reach about 8 million tonnes and
of saleable steel about 5-5 million tonnes during the next year.
Following decontrol, capacity in the cement industry is also ex-
pected to go up to some 14 million tonnes. The major additions
to the fertilizers production will be from Neyveli (60,000 tonnes of
nitrogen) and Trombay (60,000 tonnes of nitrogen). Allowing for
the FACT expansion, likely to result in additional production of
10,003 tonnes of nitrogen, fertilizer production will go up by nearly
130,000 tonmnes representing an increase of nearly 50 per cent over
the current year’s level. With the further expansion of the plants
in the private sector, aluminium production, on current indications,
may be about 87,000 tonnes during the next year.

24. Production in industries based on indigenous supplies of
metals and other materials may, therefore, be expected to rise.
The shortage of agriculture-based raw materials (raw cotton, raw
jute, oil sceds) and of imported inputs will, however, affect output
in industries using them, unless adequate imports can be arranged.

BupGETARY TRANSACTIONS

25. There has been a progressive deceleration in the rate of increase
of the outlays of Central and State Governments in the last three
years. The total outlay increased by Rs. 919 crores in 1963-64, Rs. 596
crores in 1964-65 and the budgets for the current year provided for
an increase of Rs. 459 crores. The major explanation of this is that
defence expenditure, after a sudden and large increase in 1962-64
lzvelled off in the subsequent years. Development outlays continued
to go up at an increasing rate till the current year when the budgets
provided for a substantially smaller increase. The increase was
Rs. 407 crores in 1963-64, Rs. 507 crores in the subsequent vear and
the budgets provided an increase of Rs. 341 crores during the current
year. Despite these trends, which reflect, in part, the growing
anxiety about the inflationary impact of Government expenditure,
the basic gao (i.e. the difference between total outlays and current
revenues) has been increasing. The budgetary operations of Central
and State Governments, therefore, continued to have an expansionary
influence on the economy, although their inflationary ccontent was
scught to be reduced by a progressive reduction in the extent to

\ghicﬁl the deficit was financed by borrowing from the Reserve
ank.



Budgetary Transactions of the Central and State Governments

(Rs. crores)

1563-64 1964-55 1965-66
(R.E.) (B.E.)
1. Total outlay . . . . . . 4284 4880 5339
(a) Development* . . . . . 2549 3056 3397
1. Plan . . . . . . 1674 2086 2225
2. Non-Plan . . . . . 875 970 1172
(b) Non-Development** | . . . 1735 1824 1942
1. Defence (net) . . 816 835 879
2. Interest on pubhc debt . . . 303 361 411
3. Tax collection charges . . . 76 88 96
4. Police . . . . . 137 152 165
5. Others . . . . . 403 388 391
I1. Current Revenue . . . . . 3050 3291 3567
(a)f Tax Revenue . . . . . 23253 2545 27281
(4) Non-Tax Revenwe . 725 746 839
(of which contribution to Plan by
Public Undertakins){ . . . (164) (189) (233)
111, Gap (I—-IIy . . . . . . 1234 1589 1772
Financed by
IV. Capital Receipts (net) . . . . Io62 1507 1705
(a) Internal . . . . . 546 833 908
1. Market loans (net);t . 194 203 228
2. Small Savings, Prize Bonds, Prermum
Prize Bonds and Gold Bonds
(net) 136 137 120
3. Provident Fund and Compulsory
Deposits/Income-tax Annuity
Deposits (net) . 101 135 143
4. Miscellaneous Capltal Receipts (net) 115%% 353 417
(b) External . . . 516 674 797
1. Loans, net (excludmg PL 480) . 322 396 492
2. Grants (excluding PL 480) . . 7 12 7
3. PL 480 assistance$ . . . 187 266 298
V. Overall Budgetary Deficit . . . 172 82¢% 675%

*Includes Plan expenditure of Railways and non-departmental undertakings out
of their own resources as well as loans by the Central and State Govts. to local bodies,
non-departmenta commercial undertakings (including Electricity Boards) and other
parties.

**Pxcludes transfers to Special Development Fund and other funds.

+1Excludes additional tax revenues of a little over Rs. 100 crores from supplementary
measures adopted in August 1965 by the Central Govt. and additional tax revenue of Rs. 11
crores levied by the States after the Budget.

tIncludes contribution of Railways, P & T and other non-departmental commer-
cial undertakings for the Plan,

tIncludes borrowings by the State Electricity Boards.
§8Includes sale of treasury bills to parties other than Reserve Bank,
¢Includes loans and grants from counterpart funds and net increase in the U.S.

holdmgs of special securities. Excludes transfers of PL 480 funds from the State Bank
.of India which are taken as internal receipts under Miscellancous Capital Receipts.
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26. The overall budgetary deficit of Central and State Govern-
ments was Iis. 82 crores according to the revised estimates for 1964-65.
The actual deficit, however, turned out to be much larger—Rs. 167
crores, or about the same as in 1963-64. These figures do not take
account »f the net purchases of long-termm Government securities
by the Reserve Bank. In 1963-64, such purchases amounted to
Rs. 37 crores; over 1964-65, however, the Reserve Bank could sell
securities of Rs. 18 crores. Thus the total borrowings of Central
and State Governments from the Reserve Bank declined from
Rs. 209 crores in 1963-64 to Rs. 149 crores in 1964-65. The concern
with the inflationary effects of budgetary operations was reflected
in the desire to avoid deficit financing altogether in the original
Central budget for 1965-66. The States’ budgets, however, were
framed on the basis of a large deficit amounting to Rs. 71 crores.

27. By the middle of the year, it was clear that the balance
sought to be aimed at in the Centre’s budget would not be achieved
without further additional taxation. Revenue receipts, especially
from direct taxation, had been less buoyant than expected earlier,
the borrowing programme had to be curtailed somewhat in view
of the tight conditions in the money market and additional dear-
ness allowance had to be given in view of the rise in prices. In
order to counter the effect of these tendencies, a supplementary
budget was presented in August and import and excise duties were
stepped up. The new taxation was estimated to yield an additional
Rs 100 crores during the current fiscal year and Rs. 167 croresin a
full year.

28. The State Governments also took measures of additional
taxation to cover a part of their budgetary deficit. The yield from
these taxes is estimated at about Rs. 15 crores during the current
year and Rs. 52 crores in a full year.

29. The prospect of achieving a non-inflationary balance in
the budgets of the Central and State Governments seems to have
weakened following the Indo-Pakistani hostilities and the failure
of late monsoon resulting in drought in several parts of the country.
The direct effect of these events was to increase the requirements
for defence, measures of relief and rehabilitation in the border areas,
special relief for the drought-affected areas (which would imply ad-
ditional expenditures by the State Governments as also a decline
in land revenue) and the possibility of reduced revenues as a result
of the dislocation of production. The indirect effects stem primarily
from the pause in external assistance which necessitated continu-
ance of severe import restrictions with consequent effects on pro-
duction and revenues.

30. Despite the supplementary budget, therefore, a deficit in the
budgetary operations of 1965-66 is likely.
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31. A notable feature of fiscal policy during the current year
was the flexible use of tax measures which were designed not
merely to raise revenue but also to subserve the other objectives of
policy. One of the objectives was to stimulate investment and pro-
duction in priority industries. For certain specified industries, grant
of tax credit certificates were provided with reference to the addi-
tional corporation tax payable by them and/or additional excise
duties paid over the specified base year. In addition, the budget
algo liberalised development rebates on a selective basis, and the
supplementary budget has extended this liberalisation further to
certain selective industries. The purpose of these concessions is
te stimulate productivity and output in these priority industries
and to enable these industries to obtain additional finance for
expansion.

32. Direct tax incentives had already been given in previous
vears to promote exports. During the current year, a scheme of
tax credit certificates was introduced for the grant of such certi-
ficates upto 15 per cent of the value of exports in respect of certain
specified commodities. Since the tax credit certificates themselves
are tax free, the benefit to the exporter is equivalent to approxi-
mately twice as much as the value of the certificate. Traditional
commodities such as jute and tea were included in the list.

33. The supplementary budget carried a step further the pro-
cess of encouraging import substitution through tax policies.
Import duties on a large number of items were increased and the
entire tariff rationalised in the interest of encouraging indigenous
production. Concessional rates were provided for certain priority
sectors, notably agriculture.

34. The principal objective of fiscal policy in the long-term
context of planning and development is to stimulate the rate ot
domestic savings both directly by increased savings of the publi¢
sector and indirectly by providing inducements for greater private
savings. This objective requires that the growth of non-develop-
mental public expenditures is kept in check, that opportunity is
taken as and when possible, to raise additional resources through
the enlargement of the tax base and suitable adjustments in rates,
that public enterprises succeed in earning a rate of return on
capital which can be considered adequate in view of the scarcity
of capital and that the overall effect of the budgetary policies is not
such as to retard the growth of private savings. In all these direc-
tions, progress has been achieved over the last few years.

35. Tax revenues of Central and State Governments have
increased progressively from 6-6 per cent of the national income in
1950-51 to 9-6 per cent in 1960-61 and further to approximately 14
per cent in 1965-66. This is partly due to normal growth and partly
due to additional tax effort. The total yield over the Third Plan from
additional tax measures undertaken by the Centre is estimated to
aggregate Rs. 2260 crores; the Third Plan target was Rs. 1100 crores.
The rise in prices was partly responsible for the increased tax
yields. The States are expected to realise about Rs. 590 crores
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from their additional tax effort in the course of the third plan as
against the original target of Rs. 610 crores set for them. The
additional tax effort by both Cenire and States had aggregated
Rs. 1052 crores during the Second Plan.

36. The growth of tax revenue and other current income of the
Central and State Governments has been accompanied by
increases in current expenditures, which, upto 1861-62 could be
ascribed primarily to the growth in the development activity of
Government and since then, to this factor as well as to the sharp
increase in defence outlays which occurred in the middle of the
Third Five Year Plan. As already mentioned, defence outlays have
now levelled off. The savings of the Central and State Governments
are estimated to have risen from 1-0 per cent of national income in
1950-51 to 2-5 per cent in 1962-63 and may be expected to be current-
ly running at the same level, despite the growth in current outlays,
mainly due to the progressive increases in taxation.

37. The above analysis is in terms of the savings of the Central
and State Governments as well as the departmental commercizal
undertakings controlled by these Governments. In addition,
public sector enterprises, organised as non-departmental under-
takings, have also made progress towards realising surpluses from
their operations. The Third Five Year Plan had visualised that
surpluses of such undertakings would amount to Rs. 450 crores
during the plan period, Rs. 300 crores from the Central undertak-
ings and the balance from State undertakings. It is estimated now
that the surpluses of Central undertakings may aggregate Rs. 300
crores during the Third Plan period and of State undertakings
Rs. 115 crores.

38. A major policy objective is to maximise returng from the
large government investments made in the various commercial and
industrial undertakings. This is to be secured through a more
efficient functioning of these undertakings and through the pursuit
of appropriate price policies. Following the Venkataraman Com-
mittee’s recommendations, it has been suggested that the electricity
undertakings should aim at a rate of return of 12 per cent on capital
employed; in the case of other undertakings, too, it may be desirable
1o aim at a similar rate of return. The financial results of 31 running
concerns (other than Hindustan Steel) of the Central Government
show that during 1963-64 their gross profits amounted to 7-5 per cent
of the total capital employed and net profits to 6-9 per cent of their
total net worth. Taking some individual concerns, the ratio of gross
profits to capital employed was 22-2 per cent in the case of Hindustan
Antibiotic and 21-4 per cent for Hindustan Machine Tools and ranged
between 15 per cent and 20 per cent for Indian Telephone Industries,
Hindustan Insecticides and Indian Rare Xarths; the ratio of net
profits to net worth was 23-2 per cent in the case of Hindustan
Machine Tool and ranged between 8 per cent to 13 per cent for
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Indian Telephone industries, Hindustan Cables, Hindustan Insecti-
cides, Indian Oil Company and NEPA Mills. Some of the public
undertakings such as the National Coal Development Corporation
and the Hindustan Shipyard made relatively small profits and the
Fertiliser Corporation of India, the Hindustan Aircrafts Ltd. and a
few others had profits below the average of 7-5 per cent.

39. The increase in public savings and in the surpluses of
public enterprises and the progressive mobilisation of private
savings by Government have enabled public investments to be
stepped un. In the field of mobilisation of private savings, a note-
worthy development has been a large step-up in the collection of
small savings and State provident funds; these are estimated to
have risen from Rs. 45 crores in 1950-51 to Rs. 141 crores in 1960-61
and further to Rs. 216 crores in 1965-66. Also, an income-tax
annuity scheme was introduced last year replacing the earlier
scheme of compulsory deposits, and more recently, following the
present emergency, the Government has offered for subscription the
two national defence loans and the gold bonds with a view to finding
resources, both internal and external, for financing increased govern-
ment commitments. Along with the growth in the outlays of the
Central and State Governments in recent years, the share of the
public sector in total national output has also gone wup—it has
doubled from 7-5 per cent in 1950-51 to approximately 15 per cent
to 16 per cent during the current year. The share of net capital
formation provided out of the budgetary resources of the Central
Government may be expected to be about 8§ per cent of national
income in 1865-66 compared to 1 per cent in 1950-51.

40. In view of the remarkable growth in the public sector and
the role which it has to play in the mobilisation of savings, the
budgetary transactions of the Central and State Governments have
come to acquire a growing importance in the economy. Variations
in public expenditures and in public savings tend to have a pro-
nounced effect on the state of monetary demand in the economy.
And the task of fiscal policy is to provide a stable framework for
ensuring steady growth.

MONETARY DEVELOPMENTS

41. The growth of money supply which was nearly 14 per cent
in 1963-64 came down to 9 per cent in 1964-65; during the current,
year the expansion is also at the rate of about 9 per cent. Although
there has thus been a slowing down in the growth of money supply,
the rate of growth even now is too high in relation to the growth of
output with the result that monetary expansion has, in conjunction
with supply shortages, contributed to the price rise. The policies
cf Government as well as the Reserve Bank continued to be used
for restraining monetary expansion in the interest of maintaining
a reasonable degree of price stability. These policies will have to
be continued and reinforced during the coming year to ensure that
the growth of monetary demand is not excessive in relation to the
likely growth of output.
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Variations in Money Supply
(Rs. crore s}

1963-64  1964-65  1964-65  1965-66
(March 31 (March 31 (March 31 (March 31
t

to to 0 0
March 31) March 31)  Jan. 15)  Jan. 14)

1. Net Bank Credit to Government . . 4246 +229*  lasy* +455
(-+285) (+288)  (4-300)
(@ Reserv; Bank’s net credit to Govt. -+ 210 +149* +143* +334
of which :
(i) To Central Government . . + 172 +136%  4-149% +245
(#) To State Governments . . +38 +13 —6 489
() Bank’s holding of Government Secu-

-+ 80 +121

+36 +114
(+75)  (+139)  (+157)
2. Net Bank credit to the private sector

(2a—2b) . . . . . . +234 4108 —38 ~—88
(+195) (+49)  (—101)

rities . . . . .

(a) Advances and holdings of private

securities (gross bank credit) . +249 251 +-83 +101
(b) Time Deposits . . . . +15 +143 +141 + 190
(+54) (+202) (+184)

3. Net foreign exchange assets of the Reserve
Bank . . . - . . +27 —33 % —z4* —57
4. Money Supply with the public . . 4459 +335 +216 +23x
(a) Currency with the public . . +227 4163 +r119 “+172
(b) Deposit money with the public . +242 +172 +97 -+59

TFigures in the brackets are exclusive of P. L. 480 and PL. 665 deposits held by the
State Bank of India.
*Adjusted for sales of gold by the Government to the Reserve Bank,

42. The expansion in money supply durirg the current fiscal
year upto 14th January was Rs. 231 crores (5-6 per cent) as com-
pared with Rs. 216 crores (5-7 per cent) in the corresponding period
of last year. The expansion in money supply in absolute terms was
somewhat larger than last year, despite the fact that the decline
in foreign exchange assets of the Reserve Bank (which have the
effect of reducing money supply) was much larger than last year.

43. The main reason for the growth in money supply during the
current year has been the deficit resulting from the budgetary
operations of the Central and State Governments. As compared
with the last year, the increase in this deficit is particularly marked
in the case of State Governments. The ways and means advances
obtained by the State Governments from the Reserve Bank, for
instance, increased by as much as Rs. 72 crores during the first nine
and a half months of the current fiscal year whereas last year there
was a decline of Rs. 22 crores during this period. Besides, there
was a decline in the deposits of the State Governments with
the Reserve Bank. Taking these two elements together, the
deficit of State Governments has been Rs. 89 crores so far
(April-January, 1966) as compared with a small surplus in the
comparable period last year. The credit extended by the banks
to the non-Government sector has also remained high during the
current year. During the slack season (May-October) this year,
the contraction in bank credit was unusually small and was inade-
quate in relation to the very large expansion in such credit which
had occurred in the preceding busy season (November-April).
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44. Tt was envisaged at the beginning of the slack season--in
May, 1965—that credit contraction would amount to at least Rs. 200
crores during the slack season. The Reserve Bank suggested this
targer to the scheduled banks. While no credit policy measures--
such as prescription of higher reserve ratios—were taken, the
Reserve Bank advised the scheduled banks to invest upto the maxi-
mum extent possible in treasury bills. The old system of weekly
auctions of treasury bills was discontinued in July and in its place
was introduced a new tap issue of treasury bills at a fixed rate of
3% per cent. The intention was to persuade the banks to reduce
their credit to the private secter in accordance with the usual
scasonal paltern, to do their utmost to attract additional deposite—
especially in view of the remunerative rates of interest which had
been set earlier in preceding busy season—and to invest the resour-
ces thus obtained into treasury bills. While investment of scheduled
banks in treasury bills did increase (by Rs. 87 crores) the increase
was not as large as expected and was in fact smaller than that
during the slack season of 1964 (Rs. 125 crores).

Scheduled Banks: Seasonal flow of funds

(Rs. crores)

Busy Season

1664 1665 1964-65
Slack Slack Busy 1964-65  1965-66
season season season (upto (upto
Jan. 15)  Jan. 14)
1. Depesit Expansion—
Demand Deposits . . 4120 +80 +43 +6 +23
Time Deposits . . +ot -+98 +63 +3 +21
(+113) (4103) (427
ToraL . . . “+arr1 178 + 106 +9 +44
(+233) (+146) (+33)
II. Credit (Decline--, Increase—) -+139 +93 —407 —165 —I10I
III. Net Flow of Funds (I4 IT) +350 +-271 -—301 —1356 —57
(+372) (—261)  (—132)
IV. Borrowings from RBI
(Decline-+, Increase—) . +43 +123 —125 —77 —16
V. Investments in Govt. Securi-
ties . . . . +259 +139 —I155 —I123 —23
(+281) (—115) (—99)
VI. Other Sources . . +48 -+o —21 +44 —18

Figures in the brackets are exclusive of changes in P.L. 480 and P.L. 665 deposits
with the State Bank,

45. Since the inflow of resources into the scheduled banks
(Rs. 271 creres) was much smaller than expected as a  result of
inadequate coniraction in credit and growth in deposits, it was
inevitable that the scheduled bank lending to Government—in the
form of investments in treasury bills as well as long-term securities—
was considerably lesg than last year. A consequence of this was that
the Ceniral and State Governments had to take a somewhat larger
recourse to the Reserve Bank.
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46. Among the measures taken by the Reserve Bank to achieve
a desirable degree of restraint on credit to the private sector, men-
tion may be made of the following. In view of the critical balance
of payment situation, it became necessary to phase import payments
and importers were required to maintain deposits with the banks
equivalent to 25 per cent of the f.0.b. value of imports. This mea-
sure ale; had impact on the credit situation. The import deposit
requirement was withdrawn in August when the increase in import
duties was anrounced in the supplementary budget. The Reserve
Bank also put a ban on any further increase in clean advances over
the level outstanding as of June 25; the purpose of this was to make
the selective credit controls more effective. Since this ban, how-
ever, resulted in hardship to those requiring credit for genuine
productive purpose, it was subsequently withdrawn.

47. In making an assessment of the reasons for the inadequate
contraction of credit during the slack season, allowance must be
made for the fact that a part of the credit was required for genuine
inventory increases resulting from specific Government policies.
The State Bank, for instance, has provided finance to the State
Governments and the agents cf the Food Corporation for procure-
ment operations. Despite the increase in sugar production, it was
considered desirable as a matter of policy to nermit an increase
in stocks with the sugar mills in the interest of generating sufficient
surplus for export to the extent possible and also of maintaining
price stability in the face of a possible decline in production in
future. In terms of magnitude, the increase in the advances given
for food procurement and for the holding of sugar stocks amounted
to Rs. 56 crores over the year ended October 29, 1865.

Scheduled Banks’ Advances according to Securities
(Rs. crores)

Outstanding as on

Nature of Sccurities
April October Aprij Octobar  November
24, 1964 30, 1964 30, 1965 29, 1965 26,1963

Total Bank Credit . . . I84r1 I714 2103 2019 2018
Seasonal Conunodities . . 405 212 446 296 294
Food Articles . . . 141 39 164 108 103
Sugar . . . . 77 19 105 51 42
To State Governments (against
foodgrains) . . . 3 I 13 25 24
Other Food Articles . . 59 19 46 32 37
Other Seasonal Commodities 264 173 282 188 191
Non-Seasonal Commodities . I436 1502 1657 1723 1724

48. Even when allowance is made for these factors, however,
it remains true that bank advances against other seasonal commo-
dities did not decline as expected and those against non-seasonal

268 M. of F.—3 ‘
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commodities showed a considerable increase. In part the increase
in the advances against non-seasonal commodities was related to
the growth of production (industrial output went up by as much
as 10 per cent during the first three months of the current fiscal
year). In part, however, it also reflects the difficulties of obtain-
ing funds in the capital market and the resulting diversion of demand
for funds from the long-term capital market to the banking system
(vide para. 57).

49. The other aspect of the inflow of resources into the banking
system is the expansion of deposits. The rate of expansion was
considerably lower during the last slack season than in the com-
parable period of last year, despite the increase in deposit rates.
In February 1665, the Reserve Bank fixed minimum rates payable
by scheduled banks on deposits for 91 days and longer duration as
also for saving deposits. These rates were one per cent higher
than the maximum rates prescribed till then under the All-India
Inter-Bank Agreement. The highest minimum rate prescribed was
6 per cent for deposits of one year and over but less than two years.
Earlier, in September 1964, the Reserve Bank had prescribed maxi-
mum rates (later on raised in February) on deposits of duration
shorter than 91 days with a view to maintaining a proper spread
in interest rates so that deposit mobilisation could be encouraged.

Deposit Rates prescribed by Inter-bank Agreements or Reserve Bank
(Per cent)

. Upto 14 151t045*% 46 to90* 9rto 180 One year Saving

days days days days 1o two Deposits
years
Between Sept. 1964 Same as 1-25 2-50 4 00%* 5-00%* 3-00%*
and February 1965  current
a/c on
Sept. 25,
1964
Sitnce February 1965 » 1-50 3-00 5-00(@ 6-00@ 4-00@

* Maximum rates prescribed by Reserve Bank
@ Minimum rates prescribed by Reserve Bank
**  Maximum rates prescribed by Inter-bank Agreement.

50. It would appear that in the context of the relatively tight
money market, sluggishness in the capital market and the continued
growth of demand for funds for industrial expansion, companies
and other non-banking institutions have found it necessary to mobi-
lise resources in the form of deposits from the public by offering
more attractive rates than those which could be offered by the
banks. According to a Reserve Bank survey, such deposits amount-
ed to Rs. 186 crores at the end of March, 1964 as compared with
Rs. 135 crores at the end of March, 1962. The bulk of these deposits
are of a short-term character. In order to protect the depositor and
in the interest of sound financial practices the Reserve Bank has,
by a directive, asked the companies not to accept or renew deposits
with a maturity of twelve months or less. The directive also
requires the companies to publish information in the specified manner
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with a view to protect the depositors. Separate, and somewhat
more restrictive, conditions have been ldaid down in respect of
deposits accepted by the hire-purchase companies.

51. In order to ensure that credit is available for genuine pro-
ductive needs and especially for the priority sectors of defence,
food and exports, the Reserve Bank announced the policy for the
current busy season, under which scheduled banks are enabled to
obtain refinance at the Bank rate in respect of their advances for
procurement of foodgrains, for financing defence supplies as also
in respect of packing credit given by them to exporters. For the
rest, the scheduled banks can borrow from the Reserve Bank at
increasingly higher interest rates depending on their net liquidity
position. The escalation in the rates has also been increased; for
each percentage point below the net liquidity ratio of 30 per cent
scheduled banks have now to pay 1 per cent higher than the Bank
rate, whereas last year the escalation was only 1 per cent. The
average cost of borrowing by the scheduled banks from the Re-
serve Bank is expected to be as high as in the last busy season;
but the modifications introduced will ensure that the requirements
of the priority sectors are met. The ceiling of 10 per cent on the
rate charged by the scheduled banks on their advances to their
customers has been kept. The policy for the current busy season
is to be operated in a flexible manner. The Reserve Bank has
announced its intention to modify it, in either direction, depending
on the emerging situation.

52. During the current busy season so far, credit expansion has
been less than in the corresponding period last year. Upto January
14, the increase in bank credit was only Rs. 101 crores as compared
with Rs. 165 crores last year. Deposit growth, after having been
sluggish during the slack season, has picked up, the increase being
Rs. 44 crores as compared with Rs. 9 crores in the comparable period
in the last busy season. Thus, the scheduled bank borrowing from
the Reserve Bank has been only about Rs. 16 crores as compared
with Rs. 77 crores last year; and their disinvestment in Govern-
ment securities Rs. 23 crores as compared with Rs. 123 crores. The
relatively slow expansion in bank credit so far may be ascribed to
the decline in agricultural production, the recent decline in the
stocks of cotton yarn and cloth and also to the fact that during the
slack season there seems to have been some “storing up” of credit,
as it were, in the expectation of continued credit restrictions.

TRENDS IN THE CAPITAL MARKET

53. There was a further decline in equity prices during the cur-
rent year. The decline was as much as 158 per cent over the yeat
ended December, 1965. Over the last four years, equity prices have
declined at an annual rate of 6-9 per cent.

54. The sharp decline during the current year can be ascribed
in part to the rise in interest rates. The Bank Rate was raised from
5 per cent to 6 per cent in February, 1965 and the new Government
loans floated in July carried higher rates of interest. This vear a
six-year loan was floated at 4-5 per cent whereas the yield on a
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loan of comparable maturity then was 4-42 per cent; the 25-year
loan carried a rate of 5% per cent whereas the yield on an existing
loan of similar maturity ‘was 4-82 per cent. The process of raising
the interest rates was carried further with the announcement ot
the new defence loans after the recent emergency. The three-year
National Defence Loan carried a rate of 4-25 per cent and the
Seven-year Loan 4-75 per cent. As already mentioned, deposit rates
have also gone up during the year.

55. A decline in equity prices in response to these changes was
only to be expected. Non-economic factors have also contributed
to this decline. An analysis of the operating results of joint stock
companies suggests that profitability of industry has heen maintain-
ed. For instance, of the 221 companies declaring results during the
first half of the current fiscal year, more than half had higher net
profits after tax than last year. It would appear that dividends
have also been maintained. In the same group of companies, half
the number declared the same dividend as last year, and nearly
a third declared higher dividends. Textiles as a group fared worse
than last year; on the other hand engineering companies have done
better.

56. The sluggishness in the capital market affected the climate
for new issues. The capital raised by non-Governmernt companies
by way of equity and preference shares amounted to Rs. 3§ crores
during the first nine months of 1965 as compared with Rs. 42 crores
in the corresponding period of the previous year. Debenture issues.
however, fared better, the amount raised being Rs. 18 crores this
year—almost twice as much as in 1964. Although the decline in
the tuial amount or fresh capital raised by non-Government com-
panies during 1965 was only marginal—and there was no decline
if account is taken of the debenture issues—almost all issues had
to be underwritten and a considerable proportion of the amount
raised came from the underwriters. The issues over-subscribed
or fully-subscribed were relatively fewer than in the previous years
and such indication as is available of public response to the issues
suggests that there was a distinct decline in investor preference for
equities.

57. In view of the difficulties of raising funds in the new issue
market, finance for industrial expansion had to be raised, to the
extent possible, from alternative sources. Several companies have
resorted to the practice of accepting deposits from the public. In-
dustry has also sought to rely, more than in-the past, on the bankirg
system, mainly to finance inventories but partly also to finance
capital expansion. This is especially so in the case of small and
medium sized industries whose term-credit requirements can be
met by the banks under the refinance scheme. An increasing pro-
portion of advances of the scheduled banks has gone to industry.
Over the four years ending March, 1965, advances to industry in-
creased from Rs. 688 crores to Rs. 1,287 crores and as a proportion of
total advances given by the banks, they went up from 53 per cent to
62 per cent.

58. The Government policy of expanding the activities of the
financial institutions has also helped to fill the gap created by the
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sluggishness of the new-issue market. Financial assistance provid-
ed by the various financial institutions has gone up from Ks. 20
crores in 1959-60 1o Rs. 64 crores in 1964-65. In particular, the a:sist-
ance in the form of under-writing, direct subscription to capital and
guarantees for deferred payments has gone up from as little as
Rs. 3-6 crores in 1959-60 to Rs. 19-1 crores in 1964-65.

59. The fiscal policy of Government has also been increasingly
oriented towards assistance for industrial growth. The various
concessions given in the last two budgets have been described
elsewhere in the Survey (paras. 31 and 32). The increase in the
development rebate to priority industries is also expected to go a
long way towards meeting their requirements of initial financing
0f expansion.

60. The effect of these policies can be seen from the financing
of capital formation by joint stock companies in recent years.
Between 1958-59 and 1963-64 gross total asset formation of large
and medium public limited companies amounted to about Rs. 1,700
crores; 59 per cent of this was financed by internal resources; 9-3
per cent from fresh issues of capital, 0-5 per cent by debentures,
15-4 per cent by borrowings from banks and other financial institu-
tions, and the rest by other borrowings. The share of external
resources hug deciined over this period, partly as a result of the
increased provision for expansion which companies have been
erabled to make through the development rebate reserve. Even
among external sources, the share of capital issues has fallen whereas
that of borrowings from banks and financial institutions has shown
a rise.

61. While the alternative sources of funds have helped to some
extent, the growing needs of industrial finance have, in the long
run, to be met increasingly through the new issue market. Measures
already taken by Government to stimulate investor preference in
equities include the setting up of the Unit Trust and the grant of
tax credits in respect of investments in initial issues of certain
eligible companies.

PricEs

62. Wholesale prices rose by 9 per cent in 1963-64 and 8:7 per
cent in 1964-65. Prices rose by 16-2 per cent between April, 1964
and January 9, 1965; subsequently there was a fall upto March 20,
1965. There was a further increase during the current year, although
at a somewhat slower rate. Between April 1965 and 15th of
January, 1966 wholesale prices rose by 12-3 per cent. The level of
wholesale prices on 15th January, 1966 was 56 per cent higher than
a year ago.
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Index Numbers of Wholesale Prices (1952-53=100)

28th 16th 27th 15th
Groups/Commodities March January  March January
1964 1965 1665 1966

Food Articles . R . . . . 141°0 169-0 1537 1728

(?feifr?xliih: . . . . . . 121§ 1454 140°3 1532

Rice . . . . . . 122°2 12747 128-3 148z

Wheat . . . . . 112°9 150°9 1437 1412

Pulses . . . . . . 133-1 196-2 152-2 161-9

Edible oils . . . . . . 1634 222-2 1854 254G
of which :

Groundnut oil . . . . 1409 1667 1545 237° ¢

Mustard oil . . . . . 2027 3412 231°0 2786

Sugar . . . . . . 145°2 15I-1 ISI°I 1530

Gur . . . . . . . 1816 204§ 156-8 I51°3

Fuel, Power, Light and Lubricants . . 140-4 1482 146-6 152-0

Industrial Raw Materials . . . 146-1 172-8 1633 198- 7
of which :

Groundnuts , . . . . 152-8 188-3 183-9 228-7

Raw cotton . . . . 120-0 128-5 131°6 130°3

Raw jute . . . . . 1512 169-8 1719 2473

Manufactures . . . . . . 132-8 142°0 I41°2 152-5§

Mill cloth . . . . . 133-2 1365 1364 138-6

All Commodities . . . . . 138-9 160°5 ISI-0 1695

63. The slower rate of increase in prices during the current year
is primarily due to the fact that food prices have risen less than last
year. Among food articles, prices of cereals other than rice have
shown a smaller rise than last year; wheat prices have, in fact, dec-
lined since September following increased market arrivals. Prices
of gur have declined. On the other hand, there has been a sharp
increase in the prices of edible oils.

64. In contrast to the last year, when prices of fibres showed a
rise of 7-4 per cent, a sharp increase in their prices occurred during
the current year (20-6 per cent) due to the rise in raw jute prices
following the decline in production last year.

65. Prices of manufactures, especially intermediate goods such as
rayon yarn and pig iron and finished goods such as woollen textiles,
sewing machines, tyres and tubes showed significant increases during
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the year in contrast to either relatively small increases or no increase
during the previous year. Prices of jute manufactures which had
risen last year, continued to rise during the current year also. The
wholesale prices of manufactures as a group rose by 8-0 per cent
during the current fiscal year up to 15th January, 1966 as compared
with a rise of 6.9 per cent in the same period last year.

66. While the rise in prices so far during the current fiscal year
has besn somewhat less than in the comparable period of last year,
there has been hardly any seasonal decline in prices of cereals this
year. Rice prices did fall slightly (2.0 per cent) in September and
October, but they have moved up since then. Last year, there was
an almost continuous decline in prices of rice during October, 1964
to January, 1965. The continued pressure on prices even during the
harvest season is a reflection, on the one hand, of the substantial
decline in the production of foodgrains which is expected to have
taken place during the current year.

67. Reflecting the trends in wholesale prices, retail prices also
went up. The working class consumer price index (1949=100) went
up from 159 in March, 1965 to 173 in November 1965, showing a rise
of 6-1 per cent over the last twelve months. The rise in the con-
sumer price index during the preceding year (twelve months ending
November, 1964) was as much as 18-1 per cent.

68. A wide disparity in prices exists between the surplus and the
deficit areas. For instance, in the last week of January 1966 open
market (wholesale) prices of coarse rice ranged in important centres
between Rs. 100-115 per quintal in Bihar, Rs. 120-125 in Gujarat and
Rs. 110-122 in Mysore. The controlled prices of coarse rice (at which
rice was available in the surplus States), on the other hand, ranged
between Rs. 56 and Rs. 69 per quintal in the States of Punjab, Madhya
Pradesh, Orissa and Andhra Pradesh. Similarly, prices of ‘dara’
wheat ranged between Rs. 58 to 64 per quintal in Punjab whereas
in the neighbouring State of Uttar Pradesh, prices were as high as
Rs. 77-92 per quintal. While some difference in prices in different
parts of the country is inevitable, wide disparities tend to detract
from the policy of giving price incentive for increased production
o}ri thehone hand, and of protecting the consumer in deficit areas on
the other.

69. Over the last few years prices of agricultural commodities have
risen at a much faster rate than those of manufactured articles. In
part, this has been in keeping with the policy of giving remunera-
tive prices to the farmers to encourage increased output. The whole-
scle ~rice index of agricultural commodities (1952-53=100) was 154
at the end of 1964-65; the index for manufactures was 141. During
the current year also, prices of manufactured articles have risen
faster than during the last year but not faster than the agricultural
prices. The policy of remunerative prices in the agricultural sector
carries the danger of degenerating into a general increase in the
price level in response to the rise in the cost of living and the cost
of materials. It is only by appropriate distribution policies as also
some acceptance of general standards in regards to wages and other
incomes that this danger can be avoided.
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70. In the field of distribution, considerable advance was made
during the vear. Procurement of rice by Central and State Govern-
ments aggregated about 3 million tonnes during the crop season of
1964-65, amounting to nearly 25 per cent of the marketable surplus.
Distribution through fair price shops could, therefore, be enlarged
during the year. Procurement of wheat during April-October, 1965
was 4 lakh tonnes as compared with only a small quantity in the
previous year. During the current agricultural year (1965-66), efforts
are being intensified to increase procurement and several State Gov-
ernments have sought to procure directly from the producers. Pro-
curement prices have also been fixed 5 to 10 per cent higher than
last year, depending on the region and the quality of rice. Statutory
rationing has been introduced in Madras and Coimbatore with effect
frem 1st October and in Delhi from the 8th December. Earlier in
January, 1965, statutory rationing was introduced -in Calcutta. It
has been accepted as an objective of policy that rationing should be
introduced in cities with a population of one million and above to
start with and later in towns with a population of 1,03,000 and above.

71. The policy of rationalising controls over prices and distribu-
tion of intermediate goods and manufactures was continued luring the
year. In pursuance of this policy, control over the prices and distri-
bution of pig iron was removed in August 1965. Price and distri-
bution centrol in respect of cement was removed with effect from
January, 1966. An increase of Rs. 16 per tonne in cement prices
has been permitted; 50 per cent of the output will be earmarked for
Government purchases at a rebate of Rs. 6 per tonne. Distribution
will be arranged by cement producers acting through a pool. The
extremely difficult supply situation created by the hostilitiss with
Pakistan necessitated direct controls over prices and distribution of
non-ferrous metals under the Scarce Industrial Materials (Control)
Order. Consumers of these products are required to use them in
accordance with directives given by Government, priority being ac-
corded to the use of these materials for defence purposes.

72. Although the pressure on prices was not as great as during
the previous fiscal year, the fact that there has been a continuous
rise in prices during the year in which availabilities of major consu-
mer articles showed a distinct improvement suggests that fiscal and
monetary discipline will need to be reinforced in order to stay
further price increases. Thig is all the more so in view of the
decline in agricultural production during the current year which may
lead to a further pressure on prices during the next year.

73. The cost-push is also being increasingly felt as is evidenced by
the rise in prices of manufactured articles. Prices of commodities
such as cement, iron and steel, coal and coke have had to be raised
following wage increases. Wages in the cement industry were raised
with effect from January 1965 and in the iron and steel industry from
Aprit 1965. Following the wage increase, cement prices payable to
producers were raised by Rs. 4 per tonne. The Joint Plant Com-
mittee increased the prices of de-controlled categories of iron & steel.
The recommendations of the Bonus Commission, especially the pay-
ment of minimum bonus, also seem to have influenced price increases,
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as in the case of the recent increase of 40 paise per tonne in coal
prices. To a certain extent, price increases result in automatic
increases in wage incomes; for instance, nearly 60 per cent of the
industrial workers have their earnings linked to cost of living indices
(the same applies to a large section of Central Government em-
ployees). Wage pressures are bound to increase, if the rise in prices
continues unchecked. In the face of these pressures on costs and
prices as also the need to continue price incentives for increased
production in agriculture as well as in industry, it has become more
than ever necessary to restrain secondary increase in incomes
following the rise in prices.

BALANCE oF PAYMENTS

74. Despite a restrictive import policy, and further measures to
encourage exports, the balance of payments position during the
current year has remained critical. The situation was aggravated
following the outbreak of hostilities with Pakistan which interrupted
the flow of export supplies from Assam and led later to a pause
in external assistance.

75. During the first four years of the Third Five-Year Plan, foreign
exchange reserves (excluding gold) declined by Rs. 70 croves. The
entire decline took place in effect, in the year 1964-65, the small
decline in the first two years having been offset by a rise in 1963-84.
Apart from the drawal on reserves, India’s indebtedness to the
International Monetary Fund has also gone up. At the beginning of
the Third Plan, India’s outstanding liability to the IMF was $ i27-5
million; at present it is $ 325 million including the drawing made
against the stand by credit of $ 200 million negotiated in March, 1965.

76. The pressure on reserves during 1964-65 was due to the larger
provision for imports of foodgrains and fertiliser, a substantial rise
in debt service charges, and the stagnancy in exports. While imports
(other than PL 480) went up by Rs. 98-4 crores, there was hardly
any increase in exports. Debt service charges went up by Rs. 22
crores from Rs. 100 crores in 1963-64 to Rs. 122 crores in 1964-65. Net
receipts from other invisibles also showed a marked decline, in
particular, on account of larger ‘miscellaneous’ payments such as for
technical know-how and reduced receipts from private donations.

77. The decline in reserves continued during the current fiscal
vear. Thev reached a low of Rs. 231-5 crores at the end of July.
Subsequently, there has been some improvement in reserves and
at the end of December 1965 they stood at Rs. 285-4 crores.

78. The decline in the reserves during April-September, 1965 was
Rs. 85 crores in spite of a drawing of Rs. 36 crores from the IMF.
The overall deficit in the balance of payments was thus Rs. 44-5 crores
as compared with Rs. 43-5 crores in the corresponding period of
1964. Total imports during April-September, 1965 are estimated
at Rs. 717 crores as compared with Rs. 674 crores in the correspondlpg
period of last year. Export earnings increased although export ship-
ments declined, as a result of the receipt, with a lag, from exgorts
which took place last year. Debt service charges Were.substantlally
larger during the current year (Rs. 68 crores in April-September,
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1965 as compared with Rs. 48 crores in the corresponding period
last year). Thus although aid utilisation improved by Rs. 27 crores
(and banking capital outflow was less than last year), the loss in
reserves was about as high as in April-September, 1964.

IMPORTS

79. Imports which have been showing a progressive increase
since 1962-63 touched Rs. 1,396-0 crores in 1964-65, recording an
increase of Rs. 165-3 crores or 13-4 per cent over the level in 1963-64.
The comparable increases in 1962-63 and 1963-64 were 8-5 per cent
and 12-8 per cent respectively. The progressive rise in imports
was necessitated by the tight domestic food situation requiring
increased imports of cereals (much of which came under PL 480);
a part of the increase in imports also reflected a rising rate of absorp-
tion of aid.

India’s Imports*

(Rs. crores)

Cereals Others Total
1960-61 . . . . . . 2181 887:6 11057
1961-62 . . . . . . 118-1 887-9 1006°0
1962-63 . . . . . . 166-8 9245 1091-3
1963-64 . . . . . . 1987 1032°0 12307
1964-65 . . . . . . 307-4 10886 13960

80. The main items of India’s imports are shown in Appendix
(Table 6-3). It would be seen that machinery imports which had
shown a steep increase in 1963-64, recorded a further increase in
1964-65, when they amounted to Rs. 416-6 crores. While the increase
in this item in 1963-64 was shared by both the private and public
sectors, in 1964-65 the increase was solely concentrated in the public
sector ; private imports showed a deciine. Tmports of cereals showed
a successive increase and in 1964-65, they amounted to Rs. 307-4
crores—Rs. 108-7 crores more than in the previous year. Though
food imports were mainly covered by U.S. assistance under PL 480,
India’s expenditure on food from her own resources also showed a
large increase in 1964-65, when it was Rs. 29 crores more than in the
previous year. Imports of fertilizer, raw cotton and raw jute also
went up. There was some decline in imports of fuels and lubricants
(Rs. 11-5 crores), rubber (Rs. 4:0 crores), copra (Rs. 4-0 crores), raw
wool (Rs. 52 crores), electrical goods (Rs. 2-8 crores) etc. The de-
cline in imports of fuel and lubricants represented import substitu-
tion; the availability of these products from domestic and foreign
sources taken together increased. The availability of other vital
items could also be increased from larger non-project assistance.
Thus imports of road transport equipment, non-ferrous metals, iron
and steel, and chemicals showed an increase in 1964-65.

*Unadjusted for P.L. 480 rcight reimbursements.
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81. The pattern of India’s imports in the First and Second Plans-
and in the first four years of the Third Plan is shown below. The
growing industrialisation of the country is reflected in the continuing.
increase in imports, in particular of current inputs for industries, e.g.,
minerals oils, chemicals and non-ferrous metals. As shown in Table
(6-9) in the Appendix, however, the proportion of imports to total-
supplies has been declining in many items, and the improvement
has been marked since 1955-56, with the major exception of food-
grains. The rationalisation of import duties envisaged in the Sup-
plementary Budget was designed to give an added encouragement
to this process of import substitution, on as wide a front as possible.
The increased dependence on agricultural imports (viz.,, foodgrains.
and cotton) underlines the importance of this sector for any pro-
gramme of import substitution and self-reliance,

Imports of Principal Commodities 1951—865

(Rs. crores)

Annual Averages

1951-52 1956-57 1961-62
to to to
1955-56 1960-61 1964- 635

(4 years)

Foodgrains . . . . . . 120 160 196
Fertilizers . . . . . . 3 11 15
Cotton . . . . . . 77 45 54
Jute . . . . . . . 25 5 5
Mineral Oils . . . . . . 73 80 8¢
Chemicals, Drugs and Medicines . . 34 53 56
Metals other than Iron and Steel . . 20 35 52
Electrical goods and apparatus . . 16 19 26
Machinery and Locomotives . . . 116 265 353
Iron and Steel . . . . . 34 96 78
Vehicles . . . . . . 41 61 58
Others . . . . . . . 171 250 205

ToTAL . . . . 730 1080 1181

ExporTs

82. Exports had been showing a marked increase during the
earlier years of the Third Five-Year Plan, in contrast to the virtual
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.stagnation during the Second Five-Year Plan. In 1964-65, however,
the increase was considerably less than in the previous year and
~during the current year there may not be a material increase.

India’s Exports*
(Rs. crores)

1960-61 . . . . . . . . . . . 660
1961-62 . . . . . . . . . . . 680
1962~63 . . . . . . . . . . . 714
1963-64 . . . . . . . . . . . 793
1964-65 . . . . . . . . . . . 815
1964-65 (April-November) . . . . . . . . 540
1965-66 (April-November) . . . . . . . . 526

83. The spurt in exports witnessed in 1963-64, when they rose
by Rs. 79 crores was not sustained in 1964-65, when the increase was
smaller at Rs. 22 crores. This was mainly because of a fall in
exports of vegetable oils (Rs. 12-0 crores), sugar (Rs. 6-2 crores) and
.art silk fabrics (Rs. 4-1 crores). Export of groundnut oil was banned
in July 1964, due to domestic shortage ; the decline in sugar export
{both in quantity and value) was due to the sharp fall in inter-
‘national prices of sugar since June, 1964. These declines were,
however, more than offset by improvements recorded over a wide
range of items such as cashew kernels {(Rs. 7-6 crores), oil cakes
(Rs. 44 crores), tobacco (Rs. 3-2 crores), coffee (Rs. 51 crores)
and manganese ore (Rs. 4-8 crores). Engineering goods secured a
further increase of Rs. 3 crores to Rs. 15-9 crores in 1964-65 and
nandloom fabrics by Rs. 2-8 crores to Rs. 9:6 crores. There was also
a larger off-take of fish and fish preparations (by Rs. 1 crore). Among
the principal traditional commodities, there were only small increases
in exports of tea and cotton manufactures, but exports of jute
manufactures showed a substantial increase of Rs. 13-3 crores to
Rs. 1685 crores. There was a fall in tea prices, so that the nominal
increase of Rs. 1 crore to Rs. 124-7 crores in 1964-65 was attained from
proportionately larger volume of exports; in the case of jute manu-
factures, the increased earnings arose both from larger volume and
higher prices.

84. During April-September 1965, exports amounted to Rs. 385-0
-crores, showing a decline of Rs. 13-9 crores as compared to April-
September 1964. The decline was the combined result of a variety
of factors, such as disruption following hostilities with Pakistan,
.domestic shortages of commodities like oilseeds, the decline in the
production of virginia tobacco, and a fall in international prices of
sugar. The only commodity which showed any substantial improve-
ment was jute manufactures, which fetched an additional Rs. 109
erores. This occurred despite a fall in the volume of exports, since
prices rose. The main items to show a decline included sugar (Rs. 9-1
-crores), tea (Rs. 5-5 crores), tobacco (Rs. 2+6 crores), coffee (Rs. 1-3
crores), oil cakes (Rs. 1'6 crores), vegetable oils (Rs. 1'9 crores) and
cotton fabrics (Rs. 3'5 crores). There was a decline also in the
volume of exports of all these items except sugar. In the case of
sugar, despite an increase of seven thousand tonnes in volume, ex-
port earnings more than halved to Rs. 57 crores, due to the continued
fall in international sugar prices.

* This is based on figures compiled by the DGCI&S. Balance of payments figures are not
comparable over time due to changes in the method of recording since 1963-64.



EXPORTS OF PRINCIPAL. COMMODITIES FROM INDIA

(Value in Rs. crores)

1963-64 196463 April-Sept. 1964 April-Sept. 1965
Commodities Unit of Quantity

Quantity  Value Quantity  Value Quantity  Value Quantity Value
Cashew Kernels . . . . million kgs. 51 214 57 29-0 28 143 27 143
Spices . . . . . . million kgs. 54 16-4 53 16-8 . - 22 6-4 27 8-9
Sugar . . . . . . ’oo0 tonnes 433 26-0 271 19-8 182 148 189 57
Tea . . . . . . million kgs. 210 1234 216 1247 90 553 83 49-8
Tobacco . . . . . million kgs. 66 22-5 81 257 55 18-2 41 15-6
Coffee . . . . . . million kgs. 23 8-3 3I 13-4 22 9-8 18 8-5
Oil cakes . . . . . ’000 tonnes 936 354 1263 : 39-8 431 16-7 362 15°1

Vegetable oils (non-essential and ‘ 7
essential) . . . . . million kgs. 146 22-3 46 10-3 30 60 17 41
Mineral fuels, lubricants etc. . . Value .. 9-8 .. 12-3 .. 5:8 .. 42
Hides and skins undressed . . million kgs. 2 9-6 12 91 6 43 6 4.4
Raw cotton and waste . . . ’000 tonmnes 98 165 81 14°1 41 72 39 79
Iron ore . . . . . million tonnes 9 36°4 1I 374 4 16°1 5 16-3
Manganese ore . . . . ‘o000 tomnes 966 8-4 1563 13-2 725 66 575 47
Ieather & leather mfrs. . . . Value .. 264 .. 274 .. 14°0 .. 13-5
Footwear . . . . . ’000 pairs 6400 3-6 7800 42 3000 2-1 2100 1-0
Cotton fabrics . . . . million metres 568 543 525 58-1 268 287 246 252
Art Silk Fabrics . . . . million metres 88 10-6 57 65 34 39 17 2.1
Jute Manufactures . . . ’000 tonnes 930 155°2 960 1685 500 800 470 909
Total (including others) . . . .. 7932 .. 814-6 .. 3989 .. 385-0

;?ource : DGCI & 9

6¢
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85. While the export performance has suffered a setback during
‘the last two years, it is significant that there was an increase of
23-5 per cent in exports over the first four years of the Third Five-
Year Plan. Even if allowance is made for changes in statistical
coverage, the increase works out to 20-6 per cent or 4-8 per cent a
‘year. India’s national income is estimated to have increased during
this period by about 17-3 per cent; the increase in exports was
thus proportionately larger than that in the national income. In
terms of volume, the rate of increase in exports was larger still,
since unit prices declined during this period by nearly 3 per cent.

86. The emergence of new items has been one of the factors in
this improvement. A major factor, however, has been the striking
increase in exports, of traditional as well as newer items, to the
East European countries. This has been accompanied by a corres-
ponding growth in imports from these countries of commodities
such as metals, machinery and equipment which are essential for
development.

r

7. The increase of Rs. 155 crores in exports between 1960-61
and 1964-65, was mainly on account of jute manufactures (Rs. 33-5
crores), oilcakes (Rs. 25-4 crores), sugar (Rs. 16-2 crores), cashew
kernels (Rs. 10-2 crores), manufactured tobacco (Rs.9-5 crores)
and coffee (Rs. 6-1 crores). These seven items alone accounted for
an increase of a little over Rs. 100 crores during this period. Among
the other items, significant increases occurred in the exports of
engineering goods (Rs. 7 crores), petroleum products (Rs. 4 crores),
fish and fish preparations (Rs. 2 crores), art silk fabrics (Rs. 4 crores)
and handloom fabrics (Rs. 5 crores). Among the major traditional
items, there was hardly any increase in tea and cotton fabrics.

88. Destination-wise, as much as Rs. 94 crores out of the increase
of Rs. 155 crores in exports, was on account of exports to the East
FEuropean countries and Rs. 43 crores on account of exports to the
USA. Exports to Asia, mainly Japan, went up by Rs. 38 crores, while
those to Western Europe, including those to the U.K. have remained
relatively stagnant and those to Africa showed a small decline.

89. In sum, the export performance which had shown improve-
ment during the first three years of the Third Five-Year Plan, has
again suffered a setback. Over the last 15 years, India’s share in
world exports of tea, jute manufactures and cotton textiles has
been declining. In the case of tea this is a reflection of the compe-
tition in common teas from African countries; in jute manufactures
while there has been a shift in demand in favour of synthetic subs-
titutes, it is also true that indigenous consumption of jute manu-
factures has grown. The development of new lines such as carpet
packing have helped sustain exports of jute manufactures but not
sufficiently to retain the share of jute manufactures as a whole in
the world markets. In cotton textiles, the share of the traditional
exporters such as the UK. and U.S.A. has been declining but
despite the opportunity offered by this development, India has not
been able to increase her share of the trade, as Japan and Hong
Kong have done. Rising home demand and relatively higher costs
of production in cotton textile industry, due to higher prices of
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cotton and delayed modernization, have been the main factors
behind this. Rising home demand has also affected exports of oil-
seeds and vegetable oils. India’s share in the world trade in
manganese ore has also declined steadily and substantially over
the last 15 years.

90. Much progress has been achieved as a result, among othet
things, of the various forms of export assistance in increasing the
range of commodities which are exported—the important new-
comers being sugar, iron ore, handicrafts, handloom fabrics, engi-
neering products and fish and fish preparations. It is nevertheless
~iear that much further effort is called for in order to raise export
earnings commensurate with requirements.

91. The pressure on the balance of payments during the current
sear, caused by continuing factors such as growth of imports, rela-
tive stagnation in exports and the mounting burden on debt service
charges, was further increased following the Indo-Pakistan hosti-
lities. While further restrictions on imports became mnecessary,
Covernment also took positive measures to increase the foreign
exchange availability, These include the issue of gold bonds to
mobilise the idle holding of gold from within the country as also the
National Defence Remittance Scheme which sought to give incen-
tives for remittances from abroad through banking channels. The
problem of achieving viability in the balance of payments is, how-
ever, a more basic one and requires continuing effort on a variety
of fronts.

EXTERNAL ASSISTANCE

92. There was a further increase in the pace of utilisation of
external assistance during the year despite a sudden pause in aid
after the hostilities with Pakistan. The United States stopped
entering into further firm commitment against outstanding pledges
including that of $435 million for the current year. An amount of
$50 million was, however, authorised on 4th  January 1966 for
- financing imports of fertiliser. There was also some delay in the
actual disbursement of assistance from the current year’s pledges
made by some of the other member countries of the Consortium.
The International Development Association gave a credit of $100
«qillion for financing imports of components and raw materials
vequired for specified industries; there was some delay in the dis-
sursement of this assistance also since the matching portion,
required under the Agreement with the IDA could not be met from
the country’s depleted foreign exchange resources, nor could it be
met, as was intended, from the U.S. aid. Subsequently, however,
TDA permitted the use of the credit without full matching
provision.

93. The Aid India Consortium had pledged assistance amounting
to $1027 million (Rs. 489-03 crores) for the last year of the Third
Five-Year Plan. From this, by the end of September 1965, an
amount equivalent to Rs. 127-23 crores has been translated into
agreements and an amount of Rs. 14-56 crores has been disbursed
comprising mainly aid received from the UK. and West Germany.
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Subsequently, upto the end of December, 1965 agreements were
entered into for another Rs. 50-3 crores of which Rs. 29-8 crores
came from West Germany, Rs. 18-7 crores from the United Kingdorn
and the remaining portion came from Austria.

94. The following table shows the utilisation of foreign aid during
the Third Five-Year Plan. Figures include aid received from the
U.S.S.R.,, Czechoslovakia, Poland, Yugoslavia and other countries
who are not members of the Aid-India Consortium.

Inflow of foreign assistance—gross and net

(Rs. crores,

1965-66
Total 1961- 1962~ 1963- 1964- April- Oct.~ Total Toral
Second 62 63 64 65 Sept. March Third
Plan (Esti- Plan
mated) (Esti-
mated

1. Aid disbursements(gross) 890.3 251-3 3259 408-3 502-8 267-9 334 602 2095
2. Repayment of capital . 551 5§7°5 47°9 536 689 354 46 81 309

3. Interest Payments . 641 331 387 459 52'5 32'4 36 68 22%
. Debt Servicing Payments

(2+3) . . . . 119°2 906 86°6 99-5 121-4 678 82 149 547
s, Net inflow of aid

(1—4) . . . 7711 160°7 239-3 308-8 38I-4 200°I 252 453 I543

Notzs : (1) Debt service payments relate to those involving foreign exchange.

(2) The data include refinancing loans aad corresponling amoctisation pay-
ments,

(3) Figures exclude PL 430 assistance.

95. On present indications, the total utilisation of aid during the
Third Plan period will be around Rs. 2100 crores, excluding the
assistance received under the U.S. PL 480, as compared with Rs. 550
crores in the Second Plan period. Although the pace of utilisation
of aid has been increasing, the net contribution made by it to
India’s balance of payments has not been increasing as fast, because
of the progressive increase in the debt service charges. The net aid
received during the Third Plan veriod would amount to only
Rs. 1543 crores, a little less than 13 per cent of the total estimated
investment, as compared with 11-4 per cent in the Second Plan
period. India's foreign exchange reserves were, however, drawn
down substantially—by Rs. 599 crores—during the Second Plan
period, whereas the scope for drawing on reserves during the
Third Plan period has been necessarily limited. If allowance is
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made for this lactor, there is a significant decline in the country’s
reiiance on real resources from ahroad between the two plan
periods.

96. The above figures ave exclusive of commodity assistance
received hy India from the U.S.A. under its P.L. 480 aid programme,
reliarice on wwhich has increased in the Third Plan period, Imports
under this scheme, which rmainly consist of foodgraing and raw
cotton, are initially paid in rupees, the bulk of which is again made
available to India in the form of loans and grants for develop-
ment.  Freight charges in respect of one-half of the shipments
weve also until recently payable in rupees, but this has heen
changed and in respect of the roove vecent agreements, India has
to pay this portion also in foreign exchange. There has been a
considerable step up in the rate of P.L. 480 imports in recent years,
which has helped in supplemeniing domestic supplies of food and
raw cotton.

Utilisation of P.l.. 480 Assiatunce

Rs. crores
Upto end of Second Plan 5155
1961-62 87-5
1962-63 122-9
1963-64 185.2
1964-65 215-3
April—September 1965 152-4

ToTaL: 1278-8

4%. The major problem which India has to face during the
Fourth Five-Year Plan is that of securing a balance in its external
payments position consistent with the desired rate of growth. As
already indicated. both vigorous measures of export promotion and
import substitution will be required to finance the increasing
import bill of a growing economy. It is in this context that the
need for assistance on soft terms has to be emphasised. Already
during the current year some progress in this direction has been
made with the grant of two interest free loans by the United
Kingdom amounting to Rs. 18-66 crores, which are repayable over
a pericd of 25 years inclusive of a grace period of seven years. The
terms of foreign assistance as also the measures required to make
such assistance effective by, among other things, providing for re-
scheduling of debt service charges, has already been raised in infer-
national forums. Equally, it is necessary to ensure that assistance,
when it is given, is in a form which makes the most speedy contri-
bution to the growth of the receiving country.

268 M. of Fin—4
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I:1: NATIONAL INCOME

National Income Per Capita Income Index Numbers of Index Numbers of

(Rs. crores) (Rs.D National Income Per Capita Income
Year (1948-49==100) (1948-49=100)
At At At At At At At At
Current 1948-49 Current 1948-49 Current  1948-49 Current 1948-49
Prices Prices Prices Prices Prices Prices Prices Price
I 2 3 4 5 6 7 8
1048-49 . . . . . . . . . . 8,650 < 8,650 249°6 249-6  100°0 100-0 100°0  100-0
1049-50 . . . . . . . . . . 9,010 - 8,820 2560 2506 104-2 1020 102:6 1004
1650-51 . . . . . . . . . . 9,530 - 8,850 266°5 2475 110°2 1023 1068 992
1951-52 . . . . . . . . . . 9,970 . 9,IC0  274°2 250°3 II5°3 105°2 109°9 100°3
1952-53 . . . . . . . . . . 9,820 0,460  265°4 2557 113°3 1094 1063 1024
1953~54 . . . . . . . . . . 10,480 10,030 278-1 2662  121°2 116-0 111°4 106°7
1954~55 . . . . . . . . . . 9,610 10,280 250°3 267-8  III°X 118-8 i00-3 107°3
1955-56 . . . . . . . 9,980 10,480 255 © 267-8 II5-4 1212 1022 107°3
1956-57 . . . . . . R . . . 11,310 11,000 233°3 275-6  130°8 127-2 113°5 110°4
¥:57-58 . . . . . . . . 11,390 10,860  27..0 L07.3 I31.7 125.4 112.0 107.1
1958-59 12,600 11,650 303°0 2801 1457 134-7 121°4 112°2
1959-60 12,950 11,860 304'8 2792 1497 371 1221 1119
1960-61 74,140 12,730 32577 293'2  163°5 147-2 130°5  1X7°5
1061-62 . . . . . . . . . 14,800 13,060 3336 2043  I7I°I 1510 1337 I117°9
1962-63 . . . . . . . . . . 15,400 13,310 339°4 2934 178-0 1539 1360 117°5
1963-64% . . . . . . . . . . 17,200 13,910 3707 2098  198:8 160-8 148:5 120-1
1964-65%* N.A. 14,930 N.A. 3144 N.A. 172°6 N.A. 126-0
Percentage change
First Plan . . . . . . . . . . . +4-7 -+18.4 —4°3 +82
Second Plan . . . . . . . . .

+41-7 215t 42777 -+9°5F

*Preliminary Estimates.

**Quick Estimares.

1The estimates f production of foodgrains from 1959-60 and those of sugarcane from 1960-61 are not strictly comparable with those for the earlier

vears. Adjusted for such statistical changes, the increase in total national income and in per capita income during Second Plan period works out te
20.4 per cent and 8-6 per cent respectively.

Note.~—The per capita estimates are based on the rate of growth of population as revealed by the 1941, 1951 and 1961 census figures.



1-2 : INDEX NUMBERS OF AGRICULTURAL PRODUCTION
(Grop Year Ending June 1950=-100)

Groups/Commodities  Weights  1950-5T

1955-56  1956-~37  1957-58 1958-59 1059-60  1960-6I  1961-62 1962-63* 1963-(4* 1064-65%
A. Foodgrains 66°9 90§ II15°3 120°8 1092 130°6 127°9 137°1 140°3 1304 1359 149°1
(a) Cereals . 58-3 90°3 1149 120-§ 110° 1 129°8  128°9 138+3 1431 132°4 140.8 15275
Rice . 353 87-9 114°2 120°4 1057 1276  126°2 1377 142°4 127 4 1466 153°90
Wheat . . 8.5 1011 1313 1407 118-5% 1474 152°8 1628 178.8 1604 1461 1789
Inferior Cereals 14-53 89-8 107°0 108-9 115°Q 124*8  121'5 1254 123°9 1282 123.6 133°6
() P}ﬂs%s. 1 . 86 917 1184 122°9 103°0 1360 120°8 129°0 121°5 1169 102+ 8 1258
Oy which ¢
Gram 37 98-0 138:9 159-8 125-8 180°3 144°2 160°4 7485 137°2 1155 148°C
B. Non-Foodgrains . 33°r 1859 1199 131°5% 129°5 I39°4 I35°0 1526 153°9 1518 156-2 I74°9
(a) Oglsegc_ish . 9°9 98°5 1086 120°3 1190 1368 1253 134°0 140°0 137-7 132° 8 163-4
of which :
Groundnuts 57 101+ 4 1124 1272 137°5 149°0  134°7 142°1 1475 142°4 15379 182°2
Rapeseed and ’
Mustard 20 946 1058 1283 1148 128°3 1308 1657 165+6 150.2 IT1°1 1692
(b) Fibres . . 45 1086 149°7 17047 1644 175°8 1366 1760 1875 193+6 207'c 201-1
Cotton . . 28 1107 1539 181-2 178-8 175°8  132°4 202°1 174°9 201-7 209°3 206-0
Jute . . 14 106°3 1358 138:7 128-8 1587 137°4 125+3 192.7 1651 1874 1842
Mesta . 03 100°0 1747 221°5 1962 255°9  172°2 1683 2808 2504 276.5 23474
(¢) Plantation Crops 36 1040 1132 1230 1227 127°3  131°3 129°2 140.0 I41°0 1452 156°9
Tea . . 3'3 103°8 107°2 117°2 11547 119°4  122-7 12049 133°4 130°5 130°2% 141-64
Coffec . 02 112°3 196°1 2041 22948 240'8  259-6 246°4 2296 2802 341°5T 34154
Rubber . oI 938 146°1 15249 140°1 160°2 1576 167°0  178-9 2078 246+5 293°2
(d) I\I(hscif}lineous 15°1 110°3 120°I 129°2 127°5 133°I . 1418 163+4 1563 151°1 159°0 1789
of which :
Sugarcane . 87 113.7 119°8 137°2 138°1 141°5  153°3 183+9 173°% 156.8 173. 202.1
Tobacco . 1‘9 673 112°9 1137 89°4 1182 108:7 114°3 1262 1352.2 133.37 132.2
C. All Commndities 1000 956 Ir6-8 1243 I15.9 133'5 I30°% 142+2 144°8 137°5 142.6 I57.6

*Provisional
tBased on provisional estimates




1-3 : AGRICULTURAL PRODUCTION

Unit  1949-50 1950-51 1955-56 1956-57 1957-58  1958-59 1959-60  1960-61  I96I-62 1962-63* 19€3-64* 1964-65%%

million
A, Foodgrains tonnes  54:92 §0-83 66°85 69°86 64°3r1 7714 7667 82-02 8271  78:45 80°24 88.40
(a) Cereals » 4676 42°41 55-80 §8:30 54-75 63-99 64-87 69-31 7095 6701 70°19 76" 02
Rice . 3 23°54 20°58 27'56 29°04 2552 3085 31-68 34°57 3566 31°91 36-89 38.73
Wheat 2 639 646 8:-76 9°40 8+00 9-96 10°32 11-00 12:°07 10°83 9-86 12°08
Jowar 2 5°87 549  6'73  7°33 863 9-03 8-58 9-81 803 962 9-13 9.81
Bajra . 5 284 2:60 343 2°87 362 3-87 3-49 32 364 3-89 3.73 4.46
Other Cereals » 812 7°29 932 9-66 8-98 10°28 10°80 10°6§ 1I'55 10°76 10°58 10.94
(b) Pulses s 8-16 8:41 11°05 11-55 9°56 13°15 11°80 12°70 1I°76  I1-44 10°06 12.38
of which :
Gram 2 3'73 365  5:42  6:23 489 7-02 5:62 625 578 534 450 5-76
B. Non-Foodgrains
(a) Oilseeds . » 522 5°16 573 6°36 6°35 7°30 6°56 698 728 711 7-04 8.58
of which :
Groundnuts » 3°43 3°48 3-86 4°37 471 5-18 4°56 4°31 4°99 4°82 5722 6.138
Rapeseed and
Mustard 51 0-81 076 0-86 104 0°93 1°04 1-06 I°35 135 1+29 0-90 I.38

(b) Sugarcane
(in terms of gur)

» 502 571 6-08 €96 7°15 734 7°95 I1°14 10°56 954 10*60 12.32

(¢) Cotton  million balest 2-60 2+88 3-95 4°65 469 461 347 529 458 5°31 549 5-41

(d) Jute million balest 311 3-31 423 432 4-02 5°20 453 4°13 6°36 545 6-18 6-08

() Mesta million balest n.a. n.a. 116 1-48 I-31 171 1415 1-13 1+88 1°70 1-87 1.59
*Partially Revised Estimates

*#Final Hstimates
fBale = 180 kgs.



1-4: NET AVAILABITITY

Wiithdrawals

Year Net {—jircm ; iNot Per capita net avail-
Population Production (millicn Govern- lahility availability  ability (ozs. per day)
(railiions) tonnes) faillion ment (nuilion (million
tonnes) stocks tonnes) tonnes) Cereals Pulses
Gross Net {ruillion
tonnes)

1951 363 4 4574 40-02 _4-)0" 59 4423 I1-8 21

1952 3696 4640 40 6Go : (43062 43.91 \I:§ 2-1

1953 3761 §1-85 45°37 L { &y 12-3 2-2

1954 . . . . . 3829 61 C8 5344 -3 { 07 i3°6 2:5

1955 B . . . . 390-2 58-97 5160 D60 f ‘95 i3I 2+5

1956 . . . - 3978 57753 5C-24 T ‘34 127 25

1957 . . . . . 4058 6C' 20 5261 REE 45 13°2 25

1958 . . . . . 414°3 5641 4936 3-22 -85 12-3 2-1

1659 . . . . . . 423°3 6549 57-30 336 <67 13- 8 2°6

1960 . . . . . 432°7 6485 5677 5-13 50 13§ 2-3

1961 . - . . 4427 69°31 60-65 349 1 14-0 24

1962 4534 70:95 62-08 3-64 08 141 2:2

1963% 4643 67-01 58-63 4-58 20 131 21

1964 % . . . . . . 475°5 70-1g 61.41 626 : g3 14-0 -8

1065% . . . . . . a®70 7602 6652 745 2-85 14°5 2°'I
*Provisional,

WNoOTEs.— I. Population figures relate to mid-year revised estimates. These estimates have been prepared by

2.

iy

the Office of the Registrar General

of India.
Production figures relate to agricultural year July-Junc ; 1951 figure corresponds to the production of 1950-51, and so on for subsequent
years. These estimates upto the year 1959-60 are adjusied with 1980-61 revised production index as the base. Figures for 1960-61
and 1961-62 are based on Revised Istimates, for 1962-63 and 1463-64 on Partially Revised Estimates and for 1964-65 on Final Esti-
mates of production.

Net production has been taken as 87:5% of the gross production, 12-5%, being provided for feed, seed requirements and wastage.
Figures in respect of change in stocks with traders and producers over & yvear are not known. The estimates of net availability given
above should not, therefore, be taken to be strictly equivalent to consumption.

Net gvailability = Net production -+ net imports -+ decline in Government stocks.



5 : INDEX NUMBERS OF INDUSTRIAL PRODUCTION

(1956 =100)
Percent
change
1065 1664 in col
Weights 1951 195% 1960 1961 1562 1963 1964 {Jag.- (Jan.- (10)
Oct.} Oct.)}* over
col, (11)
(1) ) &) @ (s) (6) C G 9 (10) (11) (12)
GENERAL INDEX . . . . 1000 73'S 919 I130°1 I138'3 150°6 162+7 1748 184-0F 173.0F 464
Mining and quarrying . . . . 7747 87:0 97°1  I37°2 1473 161*5 175°9 169°1 I81°0 1657 +78
Food manufacturing . . . . . 13°99 79°6 933 I17°4 129*3 127'4 1223 135°6 1446 1307 4106
Cigarettes . . . . . 1°49 81-6 88°8 140°6 1500 156°3  154°'9 1757 2100 170 3 +22+9
Cotton textiles . . . . . 32-10 801 954 103°0 108:5 109°4 [15°6 123°3 1233 122-5 +o07
Woollen textiles . . I-I0 707 821 101'3 107°3 138°5 o 1251 110°8 1292 —14°6
Synthetic fibres 2:94 64+8 77°2  I35'I I44'Q I53°G / 211°3 2799 214°C +2-8
Jute manufactures 5-62 788 935 99°3 896 1i0 4 121°0 1259 211 40
Footwear (leather) 0-28 915 863  144°0 1660 182-4 214-4 212°2 237+0 206° 6 +14°7
Wood and cork, except furniture 024 55°3 577 1478  150°2 1640 164°8 2026 229+G 1667 +16°9
Paper and paper products 139 653 95°9 1734 1819 1909 226-8 2378 2431 237°5 “+.4°5
Leather and fur products, except footwear
and other wearing apparels . 0-18 109°s 931 1671 115'6 1252 1401 138+ 4 139°9 1363 ~-26
Rubber products 3-04 754 92°0  141*3 1574 1695  187-0 19681 218-2 163°3 +12-g
Chemicals and chemical products 356 72°9 963 1477 1705 185'0 o3z 2263 2376 2246 508
Petroleum products . . 379 64 777 1477 155'5 169°2 195G 21742 2295 2167 +5°0
Non-metallic mineral products . 2447 644 87-5 168-1 180'5 2202 2046 216°0 2315 2138 + 83
Basic metals . . 9-25 83-5 96:6 1831 1316 2250 259-1 26046 269°2 256" 7 +4°9
Metal products 0°99 544 96:5 105'9 152°3 179°1 218°s3 2258 241+7 2214 +9-2
Machinery, except electrical machines I-10 45°2 83-3  236°7 2687 2032 3645 411°1 4803 400°9 +19-8
Electrical machinery, apparatus, appliances
and supplies . . . . . 2041 436 71*9  175'9 183*2 2111 2377 282°4 3106 273°3 +13°6
Transport equipment . 2+86 46°1 73°1  119°4 130:8 1514 150°9 192°5 2042 1923 +6-2
Electricity . . . . . 3-68 609 88-1 171°0 198:8 223°4 257'9 297°2 3223 2953 +o-1
*Provisional

tSeasonally adjusted.



1-6: PRODUCTION IN SELECTED INDUSTRIES

1964-65 1965-66*
Unit 1950- I955- I960- 1961~ 1962- 1963-
ST 56 81 62 63 64 Total 15t Qr. 2nd Qr. 3rd Qr. 4th Qr, 1stQr. 2nd Qr.
f. MINING
1. Coal million tonnes 328 39-¢  55'5 §5:2 63°8 66°3 64°4 I5°9 15°5 15°9 171 17§ 72
2. Iron oretft million tonnes 3-0 4*3 110 130 I3*S 14'8 15*1 36 36 349 4°0 3-8 42
11, METALLURGICAL
INDUSTRIES
3. Pig iron million tonnes 1-60 1:82 4°3I 505 6°I3 6°53 667 1°59 1+65 174 1-69 1:61 1-83
4. Steel ingots . million tonnes 147 1:74 3°48 433 540 594 614 1°43 149 1-62 1+60 1°49 165
5. Finished steel million tonnes1:04 1°30 239 2°98 4°00 4°30 4°'43 1°03 1-08 113 119 1°05 I°14
6. Steel castings 000 tonnes 15 34 40 44 50 “5 13 14 14 14 15 14
7. Aluminium (virgin
metal) 000 tonnes 40 74 18:3 19°9 42°6 54°0 54°1 13°2 14°0 133 13°6 14°8 15°%
8. Copper (virgin
metal) ‘000 tonnes 71 7-6 8-5 g2 97 96 9'4 25 2°4 2°5 2'0 2°5 2°5
III. MECHANICAL EN-
GINEERING
INDUSTRIES
9. Machine tools million rupees 3 8 70 93 126 201 257 52 61 65 79 65 68
10. Cotton textile ma-
chinery . . million rupees n.a. 40 104 125 130 195 216 53 53 54 56 62 n.a.
11. Sugar mill machinery million rupees . 2 44 438 64 62 9I 16 23 27 25 16 20
12. Cement machinery  million rupees 4 6 9 7 10 22 .e . .. .o .
13. Paper mill machinery million rupees .. . neg. 4 9 13 17 .. . .. . .- .
14. Railway wagonst} . ‘000 nos, 2'9 15'3t 82 112 157 204 242 6°1 6'1 5+6 6:4 62 60
15. Automobiles (total)  ’000 nos. 16°5 253 550 546 548 356°7 70°8 151 17°4 17-2 211 168 16-8
(#) Commercial vehi~
cles . . 000 nos. 8:6 9'9 28-4 25°4 26°5 29°5 36°8 81 93 81 11+3 9°5 8-0
(i7) Passenger cars,
etc, . ’600 nos. 7°9 154 266 29°2 28°3 27'2 340 70 8e1 9°r 98 73 8-8



16. Motor cycles and
scooters . ’000 nos. . o9t 193 23§ 238 24°9 37°4 78 88 10°9 9°9
17. Power driven pumps ‘000 nos. 35 37 109 132 132 153 184 40 42 48 54
18. Diesel engines .
(stationary) . ’000 nos. 5°S 10°4 44°7 43'4 45'3 57°7 74'I 16°7 18:3 191 20°0
19, Diesel engines
(Vehicular) . ’000 1oS. . . 10°8 9°'s 7°8 9'¢4 82 17 20 2°I 24
29. Bicycles . ’o0o nos. 99 5I3 1071 1043 IIII 1259 1442 346 346 369 381
21. Sewing machines . ’000 nos. 33 11 303 323 347 282 330 41 99 90 100
ELECTRICAL
ENGINEERING
INDUSTRIES
22. Power transformers ’ooo k.v.a. 179 625 1413 1955 2420 2758 3500 747 305 956 1082
23. Electric motors ’oco h.p. 99 272 728 873 1041 1182 1436 306 367 360 403
24. Blectric fans . 000 nos. 199 287 1059 1069 1172 1075 1275 2II 334 350 380
25. Electric lamps million nos. 140 250 43'5 48'8 616 71*8 68'TI 182 184 15-3 162
26. Radio receivers 000 NOos. 54 102 282 343 358 413 512 113 136 130 131
27, Electric cables and
wires :
(¢) Aluminium con-
__ ductors . ’000 tonnes 17 9°4 237 226 31'6 33'0 48'8 110 12°6 I2°5 12°7
(#) Bare copper
conductors 000 tonnes 5°0 87 101 71 4°2 §'2 §'3 1°§ 12 12 I°4
V. CHEMICAL AND
ALLIED INDUSTRIES
28. Nitrogenous fertili-
sers . . ’ooo tonnes of N 9 8o 99 145 178 219 234 48 57 65 64
29. Phosphatic fertili- ’000 tonnes
sers . . of P, Qy 9 12 54 63 8o 108 131 29 36 34 32
30. Sulphuric acid ’000 tonnes 101 167 368 430 485 602 695 167 178 175 175
31. Soda ash 000 tonnes . 45 32 152 138 236 274 286 64 70 74 78
32. Caustic soda ’000 tonnes 12 36 101 123 130 163 192 43 47 49 53
33. Paper and paper-
boards . ’ooo tonnes 116 190 350 367 401 478 494 120 125 123 126

1
52

20°3
2°1

400
106

9¥3
420
370
17°4
129

94
08

57

34
169

77
53

127

10°0
57
222
20

373
1I0

1048
424
353

19°9
150

10°7

0-8

159
81
54

138

Contd.



1-6:

34. Rubber tyres and
tubes @
(#) Automobile tyres

(#) Automobile tubes
(#7) Bicycle tyres .
(tv) Bicycle tubes .

35. Cement . .

36. Refractories . .

37. Refined petroleum
products

Unit

million nos.
million nos.
million nos,
million nos.
million tonnes
*000 tonnes

million tonnes

<. TEXTILE INDUSTRIES

38. Jute textiles .

39. Cotton yarn

40. Cotton Cloth (total)
(#) Mill sector

(i7) Decentralised
sector

41. Rayon yarni
42. Art siik fabrics

43. Woollen manufactures

(f) Woollen/worsted
yarn

(7)) Woollen/worsted

’000 tonnes
million kgs.
million metres
million metres

million metres
’000 tonnes
million metres

million kgs.

fabrics (wearable) million metres

1950- 1955~
s1 56
n.a. 0°9C
n.a. 0-80
n.a. 580
n.a. 5°69
2°73 4:67
237 293
02 34
837 1071
534 744
4215 6260
3401 4665
814 1595
21 13°5
287§ 331t
8-7 98
I1°1§ 1374

1960~

61

I°44
I-35
11-1§
13°27
797
567
5-8
1071
801

6738
4649

2089
43-8
5441

13:0

13°3°

1961~
62

1-60
148
11°33
12+13
828
631

1001

873
7115
4686

2429
52°1
570t

15-8

14.5

1962~ 1963
63 64
1-76 197
77 215
12743 14°34
12°07 13°%50
8-8s 9°42
636 645
69 hagel
1202 1248
857 916
7000 7410
4498 4484
2502 2926
62°1 67+9
5997 691
19°6 227
18-9 191

PRODUCTION IN SELECTED (NDUSTRIES--cuncld.

196.4-65 D
- _— - 3
Total 1st  2npd  3rd 4th 15 2n
¢ Qr. Qr. Qr.  Qr. Q- Qr.
2 1- 048 Grs2 0'5§ 0760 0°6T 0'62
2716 0'55 053 ©0'51 060 062 063
16°45 3°8¢ 4.33 3°98 425 4’55 4792
16:°c6 372 416 3°9T 4°27 4°58 4791
9:79 2+33 2.34 2°56 2°56 2760 2°59
691 162 167 171 191 18 I55
8§44 201 200 272 21 2*1  2°4
1292 312 333 313 334 340 340
¢67 226 249 253 239 238 241
7745 1518 2001 1960 1930 1937 1902
4676 1124 1210 1179 1163 1167 I1I72
3069 694 791 Y17 767 770 730
72:2 191 IG-y 17°9 53 192 197
3% 205 226 203 205 225 229
20°3 52 5'3 50 48 4°5 45
I1-2 2-8 31 2'9 24 2-4 2-8



FOOD INDUSTRIES

44. Sugar*¥* | . ’000 tonnes 1134 1890 3029 2714 2152 2569 3260%

45. Tea . . million kgs. 277 299 320 352 343 342 373 83 164  III I5 92 163
46. Coffee . . ’ooo tonnes 21°0 29°0 54°1 667 49°0 61°2 634 23*5 8+9 7.8 23°2 241 9-1I
47. Vanaspati . . 'o00 tonnes 170 280 340 341 366 398 366 97 67 31 121 104 96
VIII1. ELECTRICITY . billion kwh 53 8-8 17+0 198 22°1 259 29+0 71 7°2 73 74 7:8 80

(GENBRATEDYS S

*Provisional. **Relates to sugar season November to Cctoter.

tRelates 1o calendar year. T1Excludes Goa. )

tIncludes viscose yarn, staple fibre and acetate yarn. 1 1Excludes Railway workshops.

$Helates 10 1957. §§Relates to public utilities only.



1.7: STOCKS OF SELECTED COMMODITIES

At the end of

Raw Cotton with Raw Cotton
mills*

(’ooo bales)

Indian Foreign

1056
1557
1958
1959
1950
1961
1962
1963
1964
1665

1964—
JTanuary
February
March
April
May ,
June .
July .
August
September
October

November .

December

1965
January
Fcbruary
March

April
May .
June |

July .
August
September,
Qctober
November ,

December .

1408
1120
1136
1047
961
1413
1217
1579
1616
1456

1435
1656
1823
1944
1955
1970
1773
1616
1336
1124
1O71
1333

1234

1320
1461
777
1832
1839
1724
1456
1187
978
995
n.a.

208
224
139
151
404
397
242
212
240
346

173
219
263
267
255
254
254
240
268
311
344
4G

32

398
401
406
411
407
387
346
343
293
253
n.a.

Jute  Sugar Coal ("o00 tonnes)
jute  cloth textiles with
with  (unsold) with millst  Pit- Indus-
— mills with mills (’ooo  head tries
(oco mills (ooc  tonnes;
bales) (million tonnes)
metres;
1132 372 97 551 2810 1735
1220 618 7 465 3331 1467
1644 439 111 367 2808 3130
1692 187 60 176 2729 2650
607 311 82 605 3458 2531
1240 292 56 1203 3260 2273
2248 432 33 1020 3483 2899
2321 186 112 157 4720 4418
1917 224 103 152 5006 3251
n.a, n.a. rz2 672 n.a. n.a.
2477 155 21 943 5094 4115
2505 136 121 1256 5079 4040
2363 146 125 1402 5198 3081
2227 140 129 i3ch 5236 3987
1997 134 125 1087 5340 3896
1700 146 126 877 5139 3749
1347 163 136 684 SI41 38171 4
1077 190 132 506 3053 367
1150 214 126 315 5028
1452 248 118 152 4958 Iy
1702 236 114 312 4788 ’?éé?
1977 224 105 Gt <006 3257
[ 21% 11y LIepte 1593 2945
1833 235 123 1415 3077 2935
1691 267 124 1698 5260 2936
1459 281 122 1827 5217 3116
1248 274 120 1702 5226 3227
1000 296 126 1468 5221 3263
701 202 129 1271 5015 3256
509 317 130 1073 4673 3385
492 387 123 850 4738 3751
737 341 111 672 4300 4032
942 328 110 686 4368 4268
n.a. n.a. 122 n.a. n.a. n.a.

*Annual figures relate to end of August,
tAnnual figures relate to end of October.



1-8 : GENERATION AND

DISTRIBUTION OF ELECTRICITY: PUBLIC UTILITIES

*Provisional, .
§At the end of the period.

tIncludes purchases from non-public utilities.
tRelates to end of December 1965.

1950 195 1960-61 1961-62 1962-6 1963-6. 1964-65 1965-56%
95 955 9 9 9 3 3-64 (April-Sept.)
Y. Total Generating Capacitys .
(million kw) . . . 17 27 47 52 58 62 7°5 8 st
(a) Steam plant 10 16 25 23 26 27 37 44
(b) Hydro plant o6 09 19 2°4 29 3'1 34 37
(¢) Oil plant o1 § 0-2 0% 0°3 03 04 04 04
2. Jotal Electricity Generated
(nillion kw) 5,107 8,592 15.937 19,670 22,365 25,498 27,880 15,048
(&) Steam plant 2,387 4,619 8,732 9,476 10,177 11,186 12,920 7,035
(b) Hydro plant 2,520 3,742 7,837 9,814 11,804 13,957 14,619 7,784
{c) Oil plant . 200 231 368 380 384 3558 341 229
3. Total Electricity sold}"
(million kwh) . 4,157 75XLX 13,953 16,448 18,679 21,407 22,881 12,594
(@ Domestic light and small
wer 525 850 1,492 1,698 I,518 2,062 2,038 1,10
(b) Commercml lxght and small ’ ” 03
power . 309 514 848 934 1,049 1,180 L2738 697
() Industrial power 2,604 4,698 9,697 11,545 13,116 15,705 16,718 9,173
(aY Irrigation 162 255 833 9901 1,103 1,153 1,386 835
(e) Other purposes 557 794 1,083 1,280 1,499 1,307 1,401 786




2.1 : NET CAPITAL

First Second Third
1950-51 Plan Plan
(Acct.) 1951-56  1956-61
1 2 3
A. Net Capital Formatior: Fv the Central Government -
{a) Fixed assets 492 3747 925-4
(b) Works Stozes . . 979 98 83
{cY Increase in stocks of foodgrains | . =03 3 6% 73-0%*
Torar 49-8 393°1 10076
B. Financial Assistance for net Capital Formation :
(a) To State Governments 41°1 81507 13732
(b) To Non-Departmental Commcrc1a1 UndertakmgsT 5°2 7I°I 931I+1
(c) To otherst . . 2°4 105+9 158°1
‘TorAaL 487 992.7 24624
C. Net Capital Formation out of the Budgetary resources of
Central Government (A-+B) . 98'5 13858 347040

Plany  1060-61 1951-82 1362-€3
1561-66 (Acct.) (Acct.  (Acct.)
4 5 6 7
20451 2036 27044 3397
71 =384 _—0 7 269
107 43+3%* 12 4% ==19.77
2125'9 209-0 282-1  346°¢
28517 319:3  374¢4 4476
1532°3 210+7 2086 258.8
217+4 24+6 363 3844
46014  554°6 619°3 7448
6727.3 7636 90I-4 I109I°7

1963-64

s

[ES T

fAcct.)

e

=

1449°9

FORMATION OUT OF THI BUDGETARY RESOURCES OF CENTRAL GOVERNMENT

(Rs. crores)

1964-65 1965~

(Revised) (Budget)

<) 10
434°¢ 52671
34 —2°8
—44°0 §2°2
444'3 575°5
6562 7391
3586 371-7
522 56-7
10970 1167°5
I541°3 17430

»*Revised
tPublic undertakings operated by autonomous corporations or companies.
tIncludes Ioans and grants to local authorities for capital formation.
§Ineludes Revised Estimates for 1964-65 and Budget Estimates for 1565-66.

-66



§ 2-2: TOTAL EXPENDITURE OF THE CENTRAL GOVERNMENT
g .
- e o .
; 1950-51 Total Total Total 1960-61  1961-62  1962-63  1963-64
| 1st Plan  2nd Plan 3rd Planf
S e —— e —_— — e e
1. Final Outlays . 347-6 1936-9 3503°9 681r4-0 7628 845-1 11074 1558 0
(@) Government Consumption Expenditure 267-5 13283 2062-0 4328-4 4562 5029 6834 1006°2
() Gross Capital Formation 801 608-6 14419 24856 306-6% 342+ 2% 424-0% 5518
2. Transfer payments to the rest of the economy . 106-7 931°9 18164 3487-8 495-2 5311 623-6 6647
(a) Current transfers . 100-7 809-2 157571 30319 429 8% 460-5% 535-6*% 5717
(b) Capital transfers 6-0 122-7 241°3 4559 654 70-6 88-0 93:0
3. Financial investments and loans to the rest of the
-—  economy (net) . . . 549 8078 2150°9 35625 449°0 490°0 6467 774° 1
4. ToTAL EXPENDITURE . 509-2 3676-6 74712 138643 17070 1866-2 23777 29968

*Revised.

+Includes Revised Estimates for 1964-65 and Budget Estimates for 1965-66.

(Rs. crores)

1964-65 1965-66

(R.E)

7556

1035
521

822
722
100

(B.E)
.8 17467
-1 I100°8
7 6459
-8 8456
‘I 7420
7 103°6
3 8304
‘9 34227



3-1: —EMPLOYMENT EXCHANGE STATISTICS

Employment Registra-  Vacancies Placements Applicantions
Exchanges tions during notified  during the on Live Regis-

atthe end the period during period  ter at the end
of the ("000) the period (’000) of the period
period (o00) (’o00)
1950 . . . 1234 1,210 419 331 331
1955 . . . 136 1,584 281 170 692
1960 . . . 296 2,733 420 306 1,606
1961 . . . 325 3,230 708 404 1,833
1962 . . . 342 3,845 790 458 2,380
1963 . . . 353 4,152 909 536 2,518
1964 . . . 365 3,832 917 545 2,493
1665 . . . 376 3,958 945 572 2,585
1964 :
January . 355 302 60 42 2,495
February . . 356 250 70 41 2,464
March . 356 321 76 45 2,453
April . . 356 326 77 43 2,438
May . . 356 300 79 40 2,473
June . . 363 386 88 45 2,542
July . . 363 427 83 47 2,637
August ., . 363 350 78 47 2,681
September . 365 335 77 ST 2,672
October . . 365 261 73 46 2,600
November . 365 261 74 49 2,536
December . 355 313 73 49 2,493
1964 :
January . 365 233 71 46 2,460
February | . 366 263 68 44 2,426
March . . 368 287 32 45 2,396
April . . 368 320 75 43 2,410
May . . 369 326 86 47 2,441
June . . 376 382 86 48 2,500
July : . 376 428 78 49 2,601
August . 376 363 80 48 2,651
September . 376 334 83 49 2,653
October . 376 270 77 47 2,600
November 376 346 81 52 2,601

December . 376 344 78 54 2,585




3.2: EMPLOYMENT IN THE PUBLIC SECTOR

(Lakh Nnmbers)

At the end of

March March March March ~March March June
1956 1961 1962 1963 1964 1965 1965

A. By Branch of the Public Sector:
1. Central Gevernment 1858 2089 2186 23:29 24°34 25:68 25-87
2. State Governments 22-65 30-14 30-87 31-98 34°33 35°85 35.-94
3. Quasi-Government 368 773 8-79 995 1097 12°C6 12-36
4. Local Bodies 743 1173 1265 14-31 14°90 15-98 16-03
Torar 52-34 7049 74°17 79°53 8454 89-57 9020

B. By Industrial Classification:

1. Agriculture, livestock, foresiry and ﬁshmg o014 1-80% 174 1-82 2:03 2:09 2-12
2, Mining and quarrying . 054 1°29 1°45 1-60 i-57 1-61 1-58
3. Manufacturing 2-05 3-69 4-21 5.09 5-81 6-35 6-35
4. Construction 416 6-02 6-41 6-62 718§ 740 7-50
5. Electricity, gas, water and samtary serv1ces 077 2+24 234 2°44 2:64 2:9I 294
6. Trade and commerce . 043 0-94 1:09 1-20 1-33 143 147
7. Transport, storage and commumcanon 13°92 17-24 1797 18-86 19-37 20744 2067
8. Services . . . 3033 37:27 38:96 41°90 44-64 4734 47-57
TotaL 52°34 70° 49 74-17 7953 8454 8957 9020

*The bulk of the increase is due to the reclassification of certain categories from*services’ division to this head.



4-1: MONEY SUPPLY WITH THE PUBLIC AND RELATED MONETARY DATA

(Rs, crores)

Outstanding as on Variations during
Jan. 14 March 31 1965-66 1964-65 1964-65 1963-64 1962-63
1966 1965 March 31 March 31 March 31 March 31 March 31
o to L (¢] to tw
Jan. 14 Marcn 31 Jan. 15 March 31 March 31
1. MONEY SUPPLY*

1. Currency with the Public . . 2948-33 277512 417221 +162°89 +119-05 -+226-68 417874

2. Demand deposits of banks . . . 138987 131520 +74-67 +168.03 +4-100-59 4-240-28 47437

3. “Other deposits’ twith the R.B.I. . . 20°53 36-11 —I5-58 4+ 4-45 — 334 4-2-18 +6-14

4. Money Supply with the Public (1 +2+3) . 4353:73 412743 +231:30 -4-335.37 +216-30 --469°14 +259-25

I1. ALLIED DATA
A. Reserve Bank of India :

1. Deposits of Central Government . R 53-13 9277 —39:64 -— 3 12 —50-82 — 3°03 ~—33:70

2. Deposits of State Governments . . 10'87 27-50 —16°63 — 861 —16-47 — 562 +31-06

3. Deposits of Banks . . . . 170-64 89-70 42094 4 793 -+ 961 + 6-78 “+2-01
4. Foreign Assets . . . . 85-83 9228 — 645 — 29.43 —33-38 4+ 6-18 —12-61

5. Rupee Securities . 2677+47 244066 423681 4 80.10 4+ 63-35 +162-80 +227-58
6. Loans and advances to Governments . . 15782 8543 +72+39 4+ 413 —22-43 +31°50 -—35-82
7. Other loans and advances . . . 2¢0-51 32033 —110-82 + 76.42 -+ 5°24 +35°94 +31-61

3. Bills purchased and discounted . . 3769 119-08 —31-39 - 42.45% +35-co +13-80 +9-25

B. Scheduled Banks*

9. Demand deposits . . . . 134378 1265-12 +78-66 +4-161.350 +99- 84 +237-54 +72:22
10. Time deposits . . . . . 1515°53 1338 8% +176-68 4-139.98 +137°70 + 1156 +50°70
11. Total deposits . . . . 2%59.31 260397 25574 --301. 48 423754 +249°10 +122-32
12. Borrowings from ths R. B I . . . 19°74 16737 —147°63 + 60.69 —27'70 43471 +19°6%
13. Cashin India . . . 74-18 6658 +7-60 -  4.69 4 838 4+ 12817 +1-84
14. Balances with the R. B.I . . . 10912 g2-38 +16-74 + 9.96 4526 + 2.2% +8-42
15. (13)+(14) as per cent of (11) . . 641 6- 10 .. .. .. .. ..
16. Investments in Government securities . 83487 71685 +118-02 + 78.85 +112-91 +35-16 +1-72
17. (16) as per cent of (11) . . . . 29-20 27+53 .. .. .. .. ..

18. Bank Credit] . . . . 2120°10 207627 +43-83 --228.22 2228 +2350-0% +187-22
19, {18) as per centof (11) . . . 74415 7973 .. .. .. ..

*Provisional data for 1965-65.
TExcluding balances held on IMF account No. 1 and some exrraordinary items.
tExclusive of advances ‘due’ from banks.



4-2: ANALYSIS OF MONEY SUPPLY VARIATIONS* "
(Rs. crores)

Variations during

1965-66 1964-65 1664-63 1963-64 1962-63
March 31 March 31 March 31 March 31 March 31
toJan. 13 to Jan.15 to March 31 to March 31 to March3r

A -VNoney supply with the public (142) . . . . . . . . 4231 4216 +335 -+ 469 1259

1. Currency with the public . . . . . . . . =172 4+ 119 4163 +227 +179

2. Deposit money . . . . . . . . . . + 39 497 + 172 4242 +80
Factors Affecting Money Supply Variations (T4-2-+3 4 4-—-5——6)

1. Net bank credit to Government{a 4 b) . . + 483 4252 4-213 +246 20§

{a) Reserve Bank’s net credit to Governinent (i u+ 1. v .—x) . . +334 4128 +133 4210 4200

(i) R.B.I. holdings of Government Securities . . . . 237 68 + 80 4163 +225

(1i) Rupeecoin . . . . . —I0 —-10 —7 —1

{iii} Treasury bills purchased and discounted bv RBI . . . —31 +35 +42 4+ 14 +9

(iv) Loans and advances to State Governments . . . . +-72 —22 44 431 —36

(v) Government deposits with the R.B.1. . . . . . —56 —67 —17 —9 —3

b)) Banks® heldings of Govt, Securities - . . . . . 4121 4114 + 84 436 45

2. Net ban’: credit to private sector (a—b) . . . . —83 — + 108 4234 4169

(a) Banks’ advances and holdings of pmvate securities . . . . <4101 +83 4251 4249 4222

(b) Banks’ time deposits . . . . -+ 190 + 141 4143 +15 +53

3. Net foreign exchange assets of the R.B.1. : . : : . —57 —I19 —17 +27 —27

4. Government’s net currency liabilities to the publzc . . . . . -3 417 439 421 R

5. Net non-monetary liabilities of the R.B.I. . . . . . - —26 +6 430 439 128

6. Net non-monetary liabilities of banks (including some errors and omissions) . - 107 ~—30 —42 +20 4-68

*Provisional,

Note.—The analysis in the above table is in terms of the recorded changes in the balance sheets of the Reserve Bank and the banks. These changes
include variations in P.L. 480 /665 Fundas kept with the State Bank mostly as time deposits. If, for purposes of monetary analysis, these funds
are treated, as they should be,as Govt. deposits rather than as private deposits and consequenttql adjustments are made in the above table, Govt,
indebledness i0 banks would increase and private indebtedness to banks would decrease by an amount eqaivalent o the decline in these deposits.

A treatment along the above lines is adopted in the table on variations in money supply given in the text (Part II, Monetary Developments.;



4-3: SECURED ADVANCES OF SCHEDULED BANKS

(Rs. crores)
Variations during
Outstanding
Nature of Security as on 26th 1965-66 1964-65 196 5 Slack 1964-€ 5 1964 Slack
November Busy Busy season Apr. Busyseason season Apr.
1965 season season 30—0ct. 29 Qct., 30— 24~—Oct. 30
Oct. 20— Oct. 30— Apr. 30
Nov. 26 Nov. 27
1. Food Articles— . . . . . . . . 102-94 —4°97 +0°98 —55.94 +124.64 ~—101-39
1. Paddy and rice . . . . . . . 16-63 +1°87 +1°36 —5°32 + 1594 —I16°15
2. Wheat . . . . . . 13'95 +0°29 —0°19 L1149 +0°17 —2°49
3. Othergramsandpulses . . . . . . 15747 +0°92 4-0°0I +1°48 +5°97 —6°11
4. Sugar and gur . . . . 43760 —8.42 —1°00 —58°34 +50' 79 —63-38
5. Vegetable oils (mcludmg vanaspatl) . . . . 13°29 +0°37 +0°80 —5125 +11.77 —I3°26
I1. Industrial Raw Materials— . . . . . . . 12628 +8°92 +2°82 —97°70 +105° 18 —93°56
1. Groundnuts . . . . . . . 756 4483 +3°38 —II'0I +12-72 —I2°13
2. Other oilseeds . . . . . . . 10°34 +1°59 —0°98 -——I0*56 +13-78 —13-69
3. Cotton and kapas . . . . . . . 86-43 +0°34 —0°01 —60°51 +71.22 —57°31
4. Raw jute . . . . . . . . 21°95 +2°16 +0°43 —I5°62 +7°46 ~—10°43
1. Plantation Products— . . . . . . . 64.34 —o° 81 —5°'91 +3°92 +4°79 +1°01
1. Pepper and Other Splces . . . . . 6°21 +0°29 —0°36 —0.12 +1°34 —2'09
2. Cashewnuts . . . . . . . 665 —1°56 —1°01 —1°95 43769 —1°66
3. Tea . . . . . . . . . 47.67 —4°63 —4°18 4863 —3° 40 +9°68
4. Coffee . . . . . . . . . 3°81 —0°91I —0°36 —2°64 +3°25 —5-22
IV. Manufactures and Minerals— . . . . . . . 83889 —3°16 —9°15 +82°75 +63°71 +46°01
1. Cotton textiles . . . . . . . 18553 —I'72 —I1°54 +10°40 +24.89 +6-310
3. Jute textiles ~ . 4586 +2°49 +4-31 +5.75 —2 34 +8-27
3. Other textiles (silk, art-sxlk,woollen, etc. ). . . 39°97 —2°05 —6°94 +3-17 —5-28 4258
4. Iron,steel and engineering products . : . . 30639 —o0"36 +4°86 +44.54 +29°31 +15°02
5. Other metals and metal products . 41.61 —0-08 —3°93 +6°95 +0'97 4169
6. Coal,manganese, mica and other minerals and mineral oils 45°17 4-0° 11 +1-60 —I.37 +11.18 +4°75
7. ChchCals,dyes, paints, drugs and pharmaceutxcals . 62-09 —0°47 +0°22 4-0°69 +5°58 +0°75
8. Electrical goods . . . 4268 —0"07 —I162 +5-49 +5°94 +3°28
9. Other manutactured goods . . . . . 69.09 —1'01 —6°11 4713 —7°54 +3°57



V. Other Securities

I.

Real Estate

2. Gold and silver bullion and ornaments
3. Fixed deposits
4. Government and other trustee securities
5. Shares and debentures of joint stock companies
6. Assets of industrial concerns—fixed or floating (other than
those specified under above categories) . .
7. Other secured advances not mentioned above
8. Composite advances
VI,  Total Secured Advances . . . . . . .

A+II+TH+IVLVY)

VIL. Clean Advances . .
VIII Total Bank Credit (VI+VII)

606°58

46-16

21:05
41-89
26-23

11324
158-16

16347
36-38

1739:03

278.55
2017.58

+3-24

+0°78
+0°17
4111
—0°83

+1°20

+0°87
—0°48
+0°42
—2°78
+1°82
—0°'96

+15°65

—1°07
+0°70
+0°64
—5°79
+3°78
+5°50

+10°33
+1°56

+4°39

+6°93
+11°32

+13°32

+3:74
+o0°50
+6-01
—0-14
—7°73
+13°47
—4-01
+1-48
—53-65
—30°46
—84.11

+70-81

+0-90
—Q-15
+4°30
—9°26
+473

+28-78
+40°75
+0-76
+369:13
+-20°02

+389.15

+7-99

+0-07
+2-09
+2°24
+8-77
—9:73
+13°14
—4° 89
—3-70
—I39.94
+12°20

—127.74




Weights

Last week of
1955-56
1956-57
1957-5%
1958-59
1959-60
1960-61
1961-62
1962-63
196364

1964-63 .

Average of Weeks

1955-56
1956-57
1957-58
1953-59
1959-60
1960-61
1961-62
1962-63
1963-64
1964-65
Last week of
1963—
January
February
March

5-1:

(1952-53=100)

Food Articles

Total

.<
il

- o« .

GO A S M

..,
-
o

G ocrmm OO0 N®UWOR

124-4
1232
123°5

Food-
grains

INDEX NUMBERS OF WHOLESALE PRICES

Industrial Raw Materials

Liguor Fuel,

and Power,

Tobacco Light& Total Raw
Lubricants Cotton

21 30 15°5§ 32
784 971 110°6 109°0
87°8 1065 1168 113°0
94°4 1144 112°9 1030
98-9 1159 1159 99-6
971 117°8 132°0 113-0
1146 121°0 158°5 1109
98-8 122°4 1347 1126
117°0 1376 1353 117°6
119-4 140°4 146-1 120°0
138.3 14676 163°3 131 6
81-0 95°2 99-0 §6-9
843 1042 116-0 110°6
940 113°5 116-5 106 1
95°4 I15°4 115-6 99°2
995 1165 1237 105-8
1099 120°0 1454 111-8
1003 1221 1426 108+5
1009 1244 136°5 112°7
119°6 139°4 139-5 115°6
I31-2 144°5 16277 1260
99°4 1251 133:6 169°1
989 123-5 133-7 1143
117-C 1376 1353 117-6

All

Man..  Commodi-

Raw QOilseeds  factures tics

Jute

23 6-0 29-C 100-0
116:0 II1°0 1C2°9 992
133°0 117°0 1058 105 1
1220 116°0 1073 1061
114°1 12777 109°5 1121
141-0 1404 1170 1187
2674 1600 1288 127°%
143°2 1476 126-3 122°9
149°8 1425 1295 1274
151-2 166-C 132-8 13%-9
1719 194 2 1412 151°0
117°1 85-0 997 92-5
125°5 1200 1063 105°3
132-8 1204 1081 108-4
117°§5 - 1270 108+ 4 112°9
1245 134°6 1117 11741
210°2 1499 1239 124°9
178+0 156-4 1266 1251
146-7 15I-4 128-8 127°9
1475 1541 I31-1 135°3
1644 2003 137°3 15277
1478 1447 128-4 126°5%
150°7 T141°1 129°3 126-1
149-8 1425 1295 1274



9—Jd 30 "IN 89¢

April

1303 108-3 1180 1381 136-4 119°4 149°5 1456 130°1 131°2
May 132°7 1097 1187 139°1 138-2 119°8 148:0 1506 130°7 132-9
June 136°9 1131 120 139°9 139°0 1177 148°3 1535 130°3 I135°0
July 138-1 1139 119-0 1387 137+5 113:6 1377 1541 130°7 1355
August 139°3 1147 118-2 139°0 1417 120-8 145°6 1604 1310 1368
Sepivmber 138:7 116-9 118-7 139" 1 140°1 1148 146-3 161°3 1311 1363
Cctober 138-8 117:6 119°9 139° 1 136-9 114°1 1495 151°4 131°0 135°9
November 1345 117-5 1186 139°4 136-6 116°5 147°0 147+38 130°7 1335
December 137°7 1191 122°4 140'0 1400 119°4 1477 1530 I31°1 1359
1964—
January 1387 119-6 122°7 139°5 141-8 120°3 149-4 1535 132°0 1369
February 1418 1254 1217 140-6 144°3 121°0 1501 161°3 132°1 1389
March 1410 1236 1194 I40°4 146°1 1200 I51°2 166-0 132°8 1389
April 1444 125°5 120°2 1425 148-4 121°8 149°9 172°3 132°7 141°1
May 149°5 130°2 118-6 1417 150°3 122°4 148+9 177:6 133°4 144°1
June 155-1 1359 127°7 1430 154°9 I21°9 145°0 1921 1335 1477
TJuly . 1617 1426 128-4 1435 160°9 124°0 1477 2046 133'9 152°3
August . . 1660 1491 130°0 143°8 1708 123+8 199-6 209°9 136°7 1568
Septemnber . . I71°4 158 % 131°1 1436 170°8 124°1 166-4 220°9 137°2 1597
October 1658 1526 133°5 1453 161-9 126°0 171°0 1960 133°1 1559
November 1631 1483 1358 144°9 166+5 131°9 1648 2063 139°9 1558
December 167.2 153.6 135-3 145.7 174.0 129.4 160.7 229.0 141.3 159.4
1965—
January 1639 1513 138-8 146-2 166-% 127°9 1755 202°8 140-6 1565
February 1554, 148-4 138-8 14646 169-8 I131°5% 1727 2102 140-8 154°8
March 1537 142°4 138-3 146-6 163-3 131+6 17149 194-2 141-2 151+0
April 157°5 141-8 138-8 146-3 1739 1307 1968 2113 144 0 1554
May . 159°9 1399 138-0 147-0 1749 1308 2039 211°3 144°1 156-8
June . 161-3 140°3 1389 1473 1779 130°0 200. 4 220°1 1450 158-3
Tuly 1734 1527 139°9 148°2 1863 126°1 150-8 2483 1457 165°9
August 1751 1559 136°9 1492 1868 127-0 19I-4 2490 1473 1672
September 1705 1529 137-5 149°5 185-8 12538 199-0 243°1 147-8 1650
Qctober 170°8 150°9 1358 I50°2 192-2 128-3 2114 253-8 143°8 166°4
November S 174°7 157-0 136-1 150-8 1962 131°4 23172 253°9 1505 169-5
December 1719 154-3 1361 151-9 799-1 1313 2530 2501 1519 169°0
1966~
January®* . . . . . 1728 1548 135°4 I152°0 1987 1303 2473 251°5 152+5 169°5
% Data relate to the week ended 1sth January ; figures are provisional.




5:2: WORKING CLASS CONSUMER PRICE INDEX NUMBERS

(19486=100)
All India

Monthly average or months Bombay Ahmedabad Cal¢utta Madras Kanpur Dethi Gauhati

All items Food

Financial Years :
1955-56 . 110 89 93 100 79 100 87 96 .
1956-57 . 116 101 102 113 o1 12 99 107 100
1957-58 . 122 104 105 117 93 112 104 112 111
1958-59 . 130 115 109 126 101 117 101 118 121
195960 . 136 124 112 135 97 119 99 123 126
1960-61 . 137 120 113 146 100 121 104 124 127
1961-62 . 142 121 115 149 103 128 107 127 126
1962-63 . 145 121 121 150 - 106 130 112 131 131
1963-64 . 150 129 153 . 137 112 137 130
1964~65 172 158 177 153 128 157 162
Calendar Years :

1955 110 87 92 99 78 99 87 96 92
1956 115 98 98 111 89 109 96 105 10¢
1957 120 104 10§ 116 94 114 103 111 112
1958 129 110 110 124 98 113 103 116 118
1959 134 125 110 133 98 120 98 121 I2¢
1960 137 120 113 143 99 120 103 124 126
1961 140 121 114 148 102 127 106 126 126
1962 145 122 120 150 107 130 112 130 130
1963 146 121 151 109 134 111 134 135
1964 168 154 169 149 124 152 155
1965* 160 166 N.A



7964—

January . . . . . . . . 153 142 .. 157 . 140 11§ 140 140
February . . . . . . . 159 147 .. 157 . 145 113 T42 141
March . . . . . . . . 162 148 .. 158 .. 145 119 143 143
April . . . . . . . . 162 150 .. 159 .. 146 121 144 145
May . . . . . . . . 163 151 . 163 .. 144 121 147 147
June . . . . . . . . 166 152 .. 169 .. 145 119 150 152
July . . . . . . . . 171 156 .. 174 .. 149 126 154 158
August . . . . . . . . 172 155 .. 174 .. I51 128 156 161
September . . . . . . . 173 158 .. 174 .. 153 129 159 165
Qctober . . . . . . . . 175 161 .. 177 e 135 130 163 170
November . . . . . . . 177 162 .. 182 .. 157 133 163 170
December . . . . . . 177 166 e 186 .. 161 137 164 171
1965~

January . . . . . . . . 177 166 . 189 .- 161 132 165 172
February . . . . . . . 175 162 .. 188 .. 159 133 162 167
March . . . . . . . . 173 160 . 187 .. 1558 133 159 162
April . . . . . . . . 175 160 .. 187 . 157 131 160 163
May . . . . . . . . 176 164 .. 187 .. 156 131 161 164
June . . . . . . . . 179 163 .. 187 . 158 134 163 168
July . . . . . . . . 181 164 .. 189 .. 161 134 168 173
August . . . . . . . . 185 167 .. 189 e 164 138 170 177
September . . . . . . . 188 167 .. . 191 . 164 135 172 178
October ., . . . . . . . 188 166 .. 191 .. 161 137 172 N.A.
November . . . . . . . 191 167 .. 108 .. 164 138 173 N.A.

.. .. 1638 .. 173 N.A.

December* . . . . . .

* Provisioral.
Notes.— (7) Following the accoptance of the Expert Committee recommendations by the Governments of Gujarat and Maharashtra, the index numbem for
Ahmedabed and Bombay were revised upwards in November 1963, and December, 1963 respectively.



(#) For Calcutte and Kanpur, the old series with 1949 as base has been discontinued.  According to the new series (base 1960=100), the indices
1961 to 1965 were as follows :

Calcutta  Kanpur Calcutta Kanpur
1965—
1961 . 101 101 January . . . . . . . . . 122
1962 . . . . . . . . . 107 105 February . . . . . . . . . 123
1963 . . . . . . . . . 112 109  March . . . . . . . . . 124 -
1964 . . . . . . . . . 121 131 April . . . . . . . . . . 124 -
1965 . . .. ce o May . .. ... 124 -
1964— June . . . . . . . . . . 127 142
July . . . . . . . . 119 130 July . . . . . . . . . . 130 .
August . . . . . . . . 125 137  August’ . . . . . . . . . 130 I
September . . . . . 129 143  September . . . . . . . . . 132 152
October . . . . . . . . 132 141 October . . . . . . . . . 134
November. . . . . . . . 130 140 November .

December . . . . . . . 127 144 December




5-3: INDEX NUMBERS OF SECURITY PRICES—ALL INDIA

‘Variable Dividend Industrial Securities

Average of weeks ended Govern- Deben-
Saturday mentand tures of Preference Cotton Jute Iron Coal Cement  Sugar Financial Total
Semi- Joint Shares Textiles  Textiles and Institu-
Govern- Stock Steel tions
ment Se- Compan-
curities ies
(Base : 1952-53=100)
1957-58% | . . . 983 996 88-0 11G°9 634 115°7 89-1 1252 1597 1502 125-4
1958-59 . . . . 99°9 1001 87-2 1136 8o-2 145°2 107°1 129:0 163°9 1762 137°3
1959~60 . . . 101.2 1018 922 129°2 96-6 1611 113-7 136-0 1786 1736 155°3
1960~61 . . . . 1010 1008 87-2 ISI*I g0+ 3 1595 120-2 1435 186-8 1759 1719
1961-62 . . . . 1009 101°X 83-2 180-1 909 164°0 1234 1490 1576 206-7 1837
1962-63 . . . . 100°1 99°2 81-3 1798 100" % 1508 120-4 1552 135-3 2060 179°5
1963-64 . . . . 994 975 81+6 1672 97°0 152-7 107°2 144°2 1283 187-9 167°1
196465 . . . 95 933 81-8 159°1 84°3 1631 937 1404 1290 IOI-T 1639
(Base : 1961-62=100)
1964-65 . . . . 932 957 101§ 818 90°§ 994 8o 2 926 859 96-3 86.1
1964—
October . . . 98-4 95°9 1023 82:8 92°2 98-6 81-7 92-0 88-5 66-9 87-1
November . . 983 961 102°1 807 9c+7 98-5 797 91.1 87:9 972 85-6
December . . 98-1 96-0 101-9 79°3 89-3 98-4 784 907 87-7 974 8479
1965—

i Janvary . . . 57° 95-7 101-8 . 797 88-2 100" 73-5 90°3 88-2 989 849
February . . . 976 956 101°4 797 877 101°3 787 90-5 877 992 849
March 97:6 952 1008 775 860 962 781 882 86-1 98-8 82-(
April 965 94°5 99°7 760 83-5 961 776 87-1 836 978 81
May 958 94°3 984 748 80-0 98-0 758 863 81.8 97°5% 8o~
June 95°5 944 97°3 750 775 1016 750 85:8 82-0 970 80-1
July 95°1 94°2 965 740 759 100°2 74°3 84-2 82-1 96-4 79
August 94'9 938 95-5 72+0 72°9 87'5 744 829 81-7 958 77
September 947 93'9 94°7 702 69-7 957 741 85-8 80-3 94-8 76«
October 94°4 94°0 93°8 63:6 66-7 954 718 849 80 946 75::
November . 94°2 937 92°3 66-0 64°3 934 67-8 853 796 94°3 739
December** | 938 936 91'5 63-4 60-8 8g9-8 66-4 849 776 933 Vi

of 40 weeks.
**Lstimated.



6-1: INDIA’S FOREIGN EXCHANGE RESERVES

(Rs. crores)
Net
Gross Drawings movements
movements fromthe  excluding

(increase+) I.M.F. drawings (net)

End of Assets* (decrease—) (net) from the IMF

1950-51 . . . . 98514 +28-6 .. +28-6

1955-56 . . . 8246 “+10°5 —7°1 +17°6

1956-57 . . . 6811 —1435%* +54+7 ~—1g8-2%*
1957-58 . . . 421°2 —259'9 +34°5 —294°4
1958-59 . 378-9 —42°3 .. —42 3
1959-60 . . . . 362-9 —16+0 —23-8 +7°8
1960-61 . . . . 3036 -—59-3 —1I10-7 —48°6
1961-62 . . . . 297-3 —6°3 +58-4 —64°7
1962-63 . . . . 295-1 —22 +I1°9 —14"1
1963-64 . . . . 305°8 +10°7 —23-8 +3g'5
—56.1
1964-65 . . . . 2497 —56°1 — (—72.0@
1965-66 (April—December)t . 285.4 +35.7 +47-6 ~II"9

1964-65 :
April—June. . . 278.5 —27-3 —I1'g —15-4
July—September . 250°5 —2g°0 . —28'0
October—December . 237-1 —I3°4 .. —13.4
January—Mareh . 2497 +12:6 +11°9 ) +o0'7
—T15

1965-66 : 538
April . . . 250-1 40 4119 —II-5
May . . . ) 2435 ——6-6 . —6-6
June . . . . 2473 +38 +11°9 —8.1
Total April—Juns . .. —24 +23-8 —26-2
Juy . . . 231+ —15.8 +11°9 —277
August . . . 235-3 +3-8 .. +3-8
September . . . 2411 +5-8 .. +5°8
Total July—September .. —6-2 +11°9 —I18°1
October ) 238.6 +17.5 +11°9 +35-6
November . 275.5 +16°g . +16°9
Decembert . 285°4 499 . +9.9
Total October—-Decembert .. +44°3 +11°9 +32°4

. *nclude (a) 71 million ounces of gold held by the Reserve Bank of India
till January 7, 1965; 7-4 million aunces till January 21, 1965 ;77 million ounces till
PFebruary 13, 1955 and '$-0 million ounces thereafter valued till October 5, 1956, at Rs.
2124 per tola and at Rs. 62- 50 per tola thereafter as provided under section 33 of the
Reserve Bank of India (Amendment) Act, 1956 (as a result the figures given below the line
are not comparable with the preceding figures); (b) foreign assets of the Reserve Bank of
India ; and(c) Government balances held abroad.

** Unadjusted for gold revaluation by Rs. 77§ crores.

@Excluding addition of Rs, 16 crores to the monetary gold stock.
{Prouision]



6-2 (i): INDIA’S BALANCE OF PAYMENTS (ADJUSTED)

(Rs. crores)
1961-62 1962-63 1963-64 1964-65

1. Imports ci.f. . 9963 1073+5§ 12024 13629
(@ P. L. 480 86-3 1314 167-2 229°3

(b) Others 9100 952-1 1035°2 1133°6

2, Exports 668-3 6822 8017 802-7
3. Trade Balance (2—r) —328-0 —391-3 —400°7 —560°2
4. Invisibles (net) ecxluding grants —21'7 —30-5 —138-3 —57'6
(a) Interest and service payments on foreign loans and credits . . . . —37-2 —42-4 —45°9 —s51°6

(b) Other invisible transactions (net) +15-5 +1I°9 +27-6 —6:0

5. Curremt Account (net) excluding gramts —349-7 —421-8 —419°0 —617-8
6. Private capital (net) —60 +0-6 —I3-5 —2-7
7. Banking capital (net) —2-6 +5-7 —4-7 —8-9
8. Amortisation payments (gross) . —56-1 —473 —48-6 —66+7
9. Repurchases of rupees from I.M.F. . —60-7 —238 —47:6
10. Other capital transactions (net) —22 +3-8 +7.0 +3-8
TOTAL 6 TO 10 —1276 —37-2 —83:6 —I122'1




6-2 (i) : INDIA'S

BALANCE OF PAYMENTS (ADJUSTED)—concld.

(Rs,crores)

1951-62 1962-63 1963-64 1964-65
11. Errors and Omissions +7-8 —4°3 —46°6 ~—71°2
12. External Assistance 3441 4491 560-0 691°3
(a) Loans 225-2 3054 3767 4412
(&) Grants 32-6 223 16-1 20-8
(c) P. L. 480 863 1214 167-2 2293
13. Drawings on I.M.F. 119-1 119 .. 476
14. Change in foreign exchange reserves (Increase +) (Decrease —) —6-3 —_2-3 +-10-8 —72° 2
Nores: 1.

Figures shown in this Table, for some items, differ from corresponding items in Table 6-2 (%).

The difference arises because

in the above table all receipts and payments in respect of P.L. 480 assistance have been grouped together and shown as PL 480

imports financed by PL 480 assistance.
shown under different heads.

exchange (including R.P.A.).

In Table 6-2 (i7) the various stages of the transactions relating to PL 480 are
In present table interest payments and repayment of principal in rupees in respect of loans

such as DLF loans have also been excluded as the purpose of the table is to present receipts and ‘payments involving foreign

sector and corresponding amortisation payments.

From 1964-65, the Reserve Bank has begun to show under * private capital ”, receipts of direct official loans by the private
In this Table, for the sake of comparability with past data, these eclements

have been taken out from private capital and receipts have been shown under “ loans ” and repayments under ‘‘amortisation ™.

The R.B.L is similarly from 1964-65 showing Indus
in the above table these, as in the past years, are shown in “ invisibles .

under ¢ Grants >,

Basin payments under official

transfer payments (donations) ;
Similarly, donations under P. L. 480 titles I

and III shown under ° private transfers ” by the Reserve Bank since 1964-65, have in the above table continued to be shown

3.

Non-monetary gold movement in 1964-65 hag been deleted as a receipt ; decline in reserves has been correspondingly raised.
4. U. S. freight reimbursements have been excluded from import payments and invisibles receipts.



6.2 (ii):INDIA’S BALANCE OF PAYMENTS

L 30 "IN 89¢
{

1. Imports c.i.f.

(a) Private .

(b) Government .
. Exports f.0.b.
. Trade Balance

. Non-monetary gold movement
. Official transfer payments (net
. Other Invisibles (net) . .

Nab W N

Current Account (net)

. Errors and Omissions .

. Official {.oans (gross) . .

. Other Capital Transactions (net)

11. Transactions with L. MLF. (net)
(@) Drawings . . .
() Repayments . . .

12. Movement in foreign exchange

W N

reserves (Increase+) (Decrease—) .

(Rs. crores)
1959~ 1960- 1961~  1962-*  1963- 1964-65 1965-66‘
60 61 62 63 64**
1st 2nd 3rd 4th Total st
Qr. Qr. Qr. Qr. Qr.

9323 II105'7 I006-0 1I091-3 1230°7 358'5 330°1 362°9 344°5 13960 357°9
524:2 6440 6417 626-0 620-3 158-1 1535 I44'2 156°7 612-5 164-4
408-1  461-7 364:3 465'3 6104 2004 176°6 2187 187°8 7835 193-5@
6274 630-5 668-3 682-2 8or-7 203-1 2029 2058 190-9 8027 218-5
< =—304°9 ~—475°2 —337°7 —409'I —429°0 —I55'4 —I127-2 —I57"1 —I53°6 —593°3 —139-4
59 . .. .. .. .. .. .. 16-0 16-0 ..
38:0  45-2F 459 767 78-9  43-4 51'8 —s5°5  29-1 1238 2-
754 37°6% —14°61 —13-1% 14-8% 222 —2'1 —I'4 —I9 16-8 —11
. @@
. —185°6 —392-4 —306°4 —345-5 —335'3 —84'8 —77'5 —I64°0 —II0"4 —436-7 —I48'I
—24'5 —6-3 7:8 —4°3 —46-6 —29'3 —I18-0 —32'2 +8-3 —7y1'2 —21‘0
187°3  256°6 2741 3949 442-8 186:9 132:°0 104°0 166-2 580-1 142°5
30°6 936 —40'2 —59'3 —26°3 —88-2 —64'6 78-8 —63-4 —137:3 404
. —238 —r0°7 584 11-9 -—23°8 —I1I1°9 +I19 nil | 23-8
.. .. 119-1 11-9 .. .. .. .. 47-6 47-6 23-8
23-8 10°7 607 .. 23-8 I1°9 .. . 35-7 476 .

:—16‘0 —s9-2 ~—6-3 —23 +10-8 —27'3 -—28'0 —I3'4 +I2:6 —S56°1 —2-4

**Prelimi

+Includes Rs. 8-4 crores earmarked by U.S, authorities to finance export of goods and services to Nepal under their economic aid programme to that country.
tIncludes Rs. 8-3 crores paid to_ the LB.R.D. as India’s contribution to the Indus Basin Development Fund under the terms of the Indus Water Treaty
signed on September 19, 1960. These payments (shown under G.N.LE. prior to 1964-65) are included under official transfer payments from 1964-65.
@ Excludes freight initially borne by India on P.L. 480 imports but subsequently refunded by U.S. authorities. The data for other periods do not make

this adjustment.

@@ Excludes receipts by way of refund of freight initially borne by India on P.L. 480 imports. 'The data for the other periods take into account these

receipts :

(i) Data for 1962-63 include merchandise transactions and from 1563-64 onwards all external transactions of Goa, Diu and Damanu.
(i) P.L 4%0 Titles II and III grants shown as receipts under “cfficial tsansfer payments’ till 1563-64 are included as receipts under ‘private

transfer payments’ thereafter.



6-3: INDIA’S IMPORTS

(Rs. crores)
1961-62 1663-63 1963-64 1964-63
1. Cereals 113-1 166-8 1987 3074
2. Fruits, nuts and vegetables 129 134 14°3 187
3. Milk, fish and spices 5-6 8-5 6-7 10-3
4. Vegetable oils . 44 37 39 41
5. Copra 58 85 80 41
6. Rubber . . . . 12-8 11°5 10-§ 65
7. Pulp, newsprint, paper and paper-board . 150 15-7 131 157
8. Textile yarn . . 11°6 12°5 IT-1 13-9
9. Raw cotton . 62-9 559 46-3 509
10. Raw jute 6.5 26 2-3 74
11. Raw wool and wool tops . 9-2 119 13'2 80
12. Fertilizers (manufactured) . . 152 181 132 152
13. Drugs and medicines . . 8-4 6'6 s 1 5-4
14. Dyes and colours 11-4 103 87 9-2
15. Other chemicals . 356 413 349 362
16. Fuels and lubricants 87'9 82-7 977 86-2
17. Iron and Steel . . 900 77°1 707 73-8
46-2 539 49-8 57-2

18. Non-ferrous metals .



19. Machinery 240-6 2767 382-2 4166
(a) Private . 139°2 1418 161-4 138°3
(6) Government 10I-4 134°9 220-8 2783
20. Transport and Communication equipment and stores 736 734 86-5 82-1
21. Electrical goods 20-4 19-9 206 17°8
22, Qthers 1109y 1233 133-2 149°3
Total (including other private and government imports) 10060 I091°3 I1230°7 1396-0

*¥Based on Balance of Payments data.



6-4: CATEGORY-WISE BREADKDOWN OF EXPORTS*

{. Fo-dydrink > 1tch:z0

II.

of which :

A AN Dt N

. Tea

. Coffee

. Sugar

. Tobacco .
. Cashew kernels .
. Oilcakes .
. Pepper

Raw materials and produce and articles mamnly
unmanufactured . . . . .

of which 3

1. Cotton—raw and waste

2. Vegetable vils (four major) .
5. Hides and skins (raw)

4. Metallic Ores 82

5. Manganese Ore

6. Mica

Ariicles wholly or mainly manufaciured

of which :
1. Jute yarns and manufactures
2. Cotton yaras and manufactures ¢

(i) Mill-made
(ii) Handloom

(Rs. cron
e — 1964
1964-65%* 661
1959-60 I1960-61 I961-62 1962-631 1063-54%*

April-  July-  Oct-  Jan.- Total Apn

June Sept.  Dec. Mar. June
219'4 2439 252°2 2953 728 80-6 8 -4 636 3024 752
1244 1253 127°7 I3I'I 153 416 52°2 230 132°1 14°:
72 114 79 96 47 5°3 26 1.2 13-8 3
33 136 139 31°2 15-3 21 I-1 52 237 19+
156 17°3 186 243 g-g 8-0 26 40 245 9
17°0 208 17°6 22'1 85 7-8 73 7.0 306 74

146 19-2 334 39°1 106 8% 85 128 404 II
77 9'9 68 71 10 1-1 I3 31 65 23
I40°5 150°3 I51'9 171°8 44°3 390 39°4 383 161°0 440
12°§ 22°0 176 19 6 4°0 35 34 3-9 148 K
3-8 52 1o 18.3 32 17 07 o6 6-2 o
10°7 9-0 10°4 90 2°3 2-4 2-2 2-7 938 3°35
164 18- 1 30°9 387 10°5 77 34 10°7 37.3 101

i 7 12°4 12-5§ 9% 31 61 48 20 150 -
17 2 I1'9 10°6 0% 24 277 30 27 108 3
2951 300°I 302°0 360°6 92-0 96-6 883 943 365-2 10§
135°2  142°6  152°5 169'7 400 42°3 419 475 1717 56-2
67°s 566 532 628 17'5 140 137 I3°1 583 14
62 6-0 78 9°3 2°2 2°5 31 38 116 2+



3. Coir yarns and manufactures 9'6 95 14°0 127 12°6 31 2-8 3-3 29 12°1 2

4. Hides and skins tanned or dressed, leather ’
manufactures and footwear . . 2°8 27°§ 30°0 26'8 323 g-5 9-3 7-9 80 347 8-
Iv. Others . . . . . 97 93 86 10°5  12'0 29 17 19 3.2 97 3.
Torar (c.if) . 657°8 6644 7029 716°6 8398 212°0 211'9 2I4.-4 1994 838 -2 228
84 is°s 9

2776 278 29°'4 294 356 90 9-0 91

Less estimated ifreight and insurance .
2058 190°9 §oz-7 218

Exports (f.o.b)T . . 627'4 630°5 6683 6822 8017 2031 202'9

*Based on balance of pavments data compiled by the Reserve Bank of India and are not comparable with those published by the D.G.C.I1.& S

*#Preliminary.
+Excludes also the deviation between value declared and actual realised value,

t Revised.
t1Including animal oils and all kinds of fats during April-Sept. 1959.

§§From Oct. 1959 onwards, the figures refer to ivon ore and concentrates only,



6-5: CURRENT ACCOUNT: INVISIBLES**

(Rs. crores)
T B 1964-6511 1965-66
1959-60 1960-6I 1961-62 1962-631 1963-64%11 April— July— Oct.— Jan~ Total April—
June Sept. Dec. March June
1. Foreign Travel
Receipts 136 15'3 150 12°0 2°2% O 6% 0" 3% 0 6% 0 8% 2°3% 0 4*
Payments 95 12°1 I1°4 11°8 103 33 2'8 2°0 22 1073 4°0
Net +4.1  +3°2 436 402 —83 -39 -—2°5 —I'4 —1'4 —8'0 —3°6
2. Transportation
Receipts 451 446 47°6 493 574 137 14'9 14°1 137 56°4 14°2
Payments 2I°5 246 265 278 285 77 7°5 98 77 3277 64
Net +23°6 +2070 +2I'T 42I's +28'9 460 +7'4 +4'3 +60 +237 +7°'8
3. Insurance
Receipts 80 81 7°4 77 83 18 19 18 7 772 I°¢
Payments 53 5'8 56 49 55 10 I3 13 '3 4'9 10
Net . +2°7 +2°3 418 128 +2'8 +0'8 406 405 404 23 409
4. Investment Income
Receipts 14°0 142 12°2 10°8 1077 22 3°3 23 34 12 28
Payments 473 61°9 80°4 941 98 0 24°7 296 32°1 32°2 118°6 317
Net —33'3 —47'7 ~68'2 —83'3 —87°3 —22'5 —26'3 —29'8 —28-8 —I07°4 —28¢
5. Government not included elsewhere
Receipts . . 493 51°0 29°5 49°7 587 354 187 19°1 22°8 96.0 g
Payments 12°4 213@  24°2@  25°2@ 23°4@ 32 3°6 32 4°s 14°5% 3-8
Net +36°9 +29°7 153 +24'5 433 +32°2 LI5'T 4159 418°3 +-BI'y +3-9
6. Aliscellancous
Receipts 30°1 36°6 35°5 37°6  48'2% 10°4% 9°6* 8-3# 8 4%  37-2% 95
Payments 287 34°6 38.7 43°5  45°2 117 132 10°7 12°3g 48°1 117
Net . +1°4  +20 —3'2 ~—5'9 -=3'0 —I'3 —3'6 LI'9 ~=4'I —I0'9 —22



7. Transfer Paymenis

(@) O fficial
Receiptsg 380 45'2@ 45°9 767 789 437 52°1 2'9 30°3  134'1 28
Payments . R .. .. .. 03 03 S4@ 12 102@ ©O°1
Net . +38'0 4452 +45°9 +76°7 +789 +48'4 +51°8 —5'5 +29°T 4+123°9  +2'7
(b) Private
Receiptss 56°1 44°9 41°2 41°1 457 13°3 107 I5°1 129 52'0 I4°9
Payments 16°1 16°8 16°2 140 13°3 39 3°5 41 53 16°6 4°4
Net +40°0 4281 +25°0 427'1 4324 496 472 +II'0 476 435'4 +F1I0°%
8. ToTAL
Receipts 254°2 2599 234'3 2849 3201 I126°1 111’5 64°7 94'0 3964 54°2
Payments 1408 177°1  203'0 22I'3 2264 553 617 71°6 669  255°9 63°1
Net +113°4 +82°8 431°3 4636 -+93'7 +70'6 +49°8 —69 +27'1 +140°5 —8'9

@Includes Rs. 8+3 crores paid to the I.B.R.D. as our contribution to the Indus Development Fund under he terms of the Indus Water Treaty

signed on September 19, 1960.

1964-65.

These payments (shown under G.N.LE.prior to 1964-65) are included under official transfer payments from

@@ Includes Rs. 8- 4 crores earmarked by the U.S. authorities to finance export of goods and services to Nepal under their economic aid programme to that

country,

*Incomplete alldocation as batween “foreign travel” and “miscellaneous’’.
g

£P.L. 480 titles II and III grants shown as receips under ‘Official transfer payments’ till 1963-64 are included as receipts under ‘Private
transfer payments’ thereafter. If such grants are excluded, receipts under ‘Private transfer payments’ in 1964-65 are lower than those in 1963-64.

Revised,

11Preliminary,
*#3ased on ECD data.

§Excludes U.S. reimbursements of freight initially borne by India on P.L. 480 im»orts. Data for the other periods include such reimbursements.



6-6: INDIA’S BALANCE OF PAYMENTS—CAPITAL ACCOUNT

1.—Private—Non-Banking
Receipts

Payments

Net
(@) Long-term

Receipts
Payments
Net

(b) Short-term
Receipts

Payments
Net

11.—Banking (excluding R.B.1.)

Receipts . .
Payment. . .
Net . . .

111.—O fficial nctuaing K.B.1.)

Receipts . .

Pavments R

Net . R .

(Rs. crores;
1964-651 1965-661
1959-60 { 1960-61 1961-62 1962-63* 1963-64F April- July- QOct.-  Jan.- Total April-
June Sept. Dec. March June
434 515 32-8 405 267 10°4 Ix-2 15.1 9.1 45-7 7-7
43 3500 364 364 383 9-2 86 9.2 6.9 33.9 15.5
—4'9 4165 —36 ‘41 —I11-6 +1°2 +26 +5.9 +2.2 +11.83 —7.8
36-4 460 28-7 314 21-8 9'9 16°3 146 78 42°5 61
43°5 26-6 28-6 29-7 32'¢9 g-0 6-4 8-0 4-6 27°0 124
—7°1 194 +o0'1 417 —I1r°1  +19 +39 -+66 +32 -+Isrs —6'3
7:0 55 41 91 4.9 o5 0-9 05 1-3 32 1-6
48 8-4 7-8 67 54 -2 2°2 12 2:3 69 31
+2.2 __2.9 __3-7 :;2.4 _05 ‘____0.7 _1.3 _0.7 -—1-0 _3.7 _1.5
363 441 42°6 42°7 44°6 11°6 40 138 89 38-4 7°0
235 34°4 46-8 387 477 20" 1 119 37 8-0 487 9°9
+12°5  +9'7 —4°2 +4'16 —31 —8'§ —7°9 —3'I 409 —I0O3 —2°9
423°2  486°2 626°5 5362 572°6 2346 178.1 209.9 243.3 865.9 232.0
2207 I¥3°7 320X ¥94'5 176-0 1132 77°4 24.6 I44-3 359.5 522
+4+202'5 +372'5 +306°4 +341°7 +396:6 -+121'4 +100-7 +185.3 +-99.0 +506.4 179.8
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IV.—Total Capital and Monetary Gold

(@) Loans

Receipts .
Payments
Net

&) Amortisation
Receipts
Payments
Net .

(¢) Miscellaneous
Receipts
Payments
Net

(d) Foreign Exchange R

Receipts
Payments
Net
Receipts .
Payments

Net .

eserves

187:3  256°6 3932 406°8 442-8 1869 132°0 104.0 213.8 636-7 1652
23-8 1547 607 .. 23-8 11°9 .. .. 357 47.6 ..
+163°5 +240'9 +332'5 +406:8 +419°0 4+ 175:0 +132'0 +104°0 +178-1 +589-1 +166-2

o5 29 2'I 2'0 1'9 37 .. 0-8 .. 4.5 0-8
12°3 37-6 60-3 53°2 58-4 7:2 13°2 14-6 31°4 66-4 12°3
—I1'8 —34*7 —58-2 —51°2 -—56'§ —3°5 —I132 —I13'8§ —31'g4 =—61-9 —II'5S
1715  I44°1 139-8 612 811 10°2 163 89+ 6 261 142-2  48+9
136-7 37:0 114'0 774 362 876 62°5 79 612 21y-2 263
+34-8 +107°1 +25'8 —I16'2 +44'9 =77°4 -—46'2 +81'7 —35-1 —77-0 +22'6
63-9 82:6 91-4 662 46°8 33-8 298 I15°3 34 82°5 16-0
479 23-4 851 639 576 65 17 2°I 16°0 26-3 136
+16°0 +59-2  +6°3 +42'3 —I0'8 4273 4281 +I34 —I2:6 +562 +2°4

5029 581'8 7019 619:'4 6439 2566 193-3 238.8 261.3 950.0 246.7
292'8  183'r 4033 2696 262:0 142'5 97'9 42.5 159.2 442.1 77-6
+210°1 +398-7 +298:6 13498 +381-9 +114'T +95-4 +196.3 +102.1 +507.9 +169.I

NoTE :—Since April 1, 1964, drawings on and repayments of, loans from the L.B.R.D. and A.L.D./D.L.F. to the private sector, which were classified
under the official sector until 1963-64, have been included under ‘private-non-banking sector’.

*Revised.

Preliminary.



6:7: REGIONAL PATTERN OF INDIA’S BALANCE OF PAYMENTS (CURRENT ACCOUNT)

(Rs. crores)

Rest of non-Sterling

Sterling Area Dollar Area QECD Countries@ Area Inter- Total
national (Current
Period Total of which : Total of which : Total of which : Total of which: Institu- account
U.K. U.S.A. West Japan tions with the
Germany World)
1951-52 +98-9 —0:8 —i151-0 ~—I92'3 —34-8 —18-2 —757 — 50 —162-6
1952-53 +98-9 —62-6 —26+9 —26°3 —20°3 —I2-1 +8-5 +16-0 +60°2
1953-54 +64-2 —32'5 +27-2 +20°4 —57°5 —I8°7 +13'5 +17°3 +47:4
1954~55 +52:9  —23'§ +14°9 +10 —75:7 —346 +13'9 —I'2 +6-0
1955-56 +43-2 —74'5 +34-8 +27°7 —347 —45°6 +13-4 —I2 . +6-7
1956-57 —38-7 -—-I20'9 —41°8 —61°3 —200'2 —I04'2 —30-2 —I17-2 —I-9 ~—312°8
1957-58 —74°2 —170°4 —I20°3* —I33'5* ~255'7 —I48:0  —52°0  —29-0 —3°6  —505-8%
1958-59 —13'6 —118-4 —78-2 —85'1 —1651 -—09+3 —62+6 —8-2 —7-5 —327°0
1959-60 —41:2 —III'0 —61-5§ —79*5f —104°6 —71°0 +26-6 +2-4 —10°8 —I191°5%
1960-61 —24°7 —86°5 ~—1924 —2I§5'7 —I41'4 —84°6 —12+8 —I2°I —21-1 —392°4
1961-62 +18-2 —26-7 —781 -—~05'2 —I47'2 —86-5 —72+7 +0°3 —26:6 ~—306°4
1962-631 . +147  —238 —143°'5 —I58'5 —I22'7 —80'1 —69°'3 —5-8  —24'7  —345'S
1963-64** . . +70:4 —32'7 =202 —220°4 —IIO‘6 —81+2 —715 +10'9 —224 —335°3
1964-65 - . +15.9 —24.1 —166.3f —I73.1 —I60.2 —I09.4 -—IIS.X —9.9 —27.0 ——452.74
1st Quarter —0'4  ~—I4-X —33'3 —35-9 -—309 —22'5 —I6'9 +3+7 —3-3 —84:8
2nd Quarter +63 —2°3 —I1-8 —I2'4 —456 —336 —21 5 —6-4 —5'0 —77-5
3rd Quarter +19-0 +2-8  ~—935 = —95'5 ——4q2-1 —284  —36'0 —54 —II'5  —I64'0
4th Quarter —9-2 —10-§ —27 74 —29°3 —41'6  —24'9 —40°7 —1-8 —7-2 —12644
1965-66%*
1st Quarter 133 n.a., —74:9 n.a, —d22 n.a. —I3°6 na —4'1 —I48-1
Net Credit (). Net Debit (~).

*Excludes silver despatched to the USA under Lend-lease Programme.
@Being the countries hitherto shown as O.E.E.C. countries.

fRevised,

}Excludes non-monetary gold movement of Rs, 59 crores.
£L£Excludes non-monetary gold movement of Rs. 16 crores in 1964-65.

**Precliminary data.



6-8: QUANTITY AND VALUE OF EXPORTS OF SELECTED ITEMS
(Value in Rs. Lakhs)

April-October, 1964

April-October, 1965

Commodity Unit

Quantity Value  Quantity Value
1. Tea . . . . . . . . . . . . Million Kgs. 11249 69,10 1032 61,77
2, Coffee . . . . . . . . . . . . 3 24-4 10,85 20-8 9,59
3. Spices . . . . . . . . . . 2 26-4 7554 31-8 10,72
(a) Pepper. 33 66 2,39 116 4,97
(& Others . 2 198 5,15 202 5575
4. Tobacco . . . . 3 61-7 19,78 48-4 17,37
5. Vegetable oils (non-essenttah . . . . Lakh Kgs. 325.0 5,01 175.0 3,01
(a) Castor oil . . . . . . . . . 3 133.0 2,16 98.0 1,68

(b) Groundmut oil . . . . . . » 97.0 1,30 .. ..
(¢) Other vegetable oils 9 95.0 1,55 77.0 1,33
6. Vegetable oils (essenual) ’oo0 Kgs. 620.0 1,76 620.0 1,43
7. Oilcakes . . . . ’000 tonnes 470.2 18,30 4271 17,76
8. Sugar . . . . . L 197-8 15,47 1907 5,72
9. Cashew kernels Million Kgs. 336 17,08 31-8 16,99
10. Raw cotton ’000 tonnes 270 6,10 26+ 4 7,04
11. Cotton waste Lakh Kgs. 200.0 2,06 160.0 1,62
12. Leather, and Leather manufactures (excludmg footwear) Value . 15,78 15,98
13. Skins Raw . . . . . . . . Value . 4,45 . 4,99
14. Jute manufactures . . R . . . . . Lakh tonnes 57 93,31 35 108,52
15. Cotton fabrics . . . . . . . Million metres 307:0 33,19 292'9 29,87
() Mill-made . . . . . . . . 5 287-5 28,70 272-3 24,86
() Handloom . . . » 19-5 4,49 206 5,01
16. Art silk fabrics and synthenc ﬁbre and spunglass Lakh metres 382.0 4,36 204.0 2,43
17, Coit yarn and manufactures . . . Million kgs. 427 6,70 39-0 .04
18. Iron ore . . . . . . . . N Million tonnes 5.5 19,47 55 1§,13
19. Manganese ore . . . . ’000 tonnes 876.5 8,01 639.4 5,33
20, Mica . . . . . . . . Milkion Kgs. 15'9 4,91 228 6,46
21. Other minerals and ores . c e e . ) Value o 2,59 .. 2.42




6-8: QUANTITY AND VALUE OF EXPORTS OF SELECTED ITEMS— concld.

(Vaiue in Rs, lakhs)

April-October, 1964 April-October, 1965

Commodity Unit
Quantity Value Quantity Value
22, New Manufactures (a to ) . . . . . . . . . . Value .. 27,15 .. 25,62
(@) Ferro-manganese and ferro alloys . . . . ‘000 tonnes 61-4 4,53 333 2,08
(®) Iron and steel scrap 1 1997 2,39 2559 3,30
(c) Engineering goods . . . Value .. 7,71 .. 9,52
(d) Chemicals and allied products . . , . . . . . Value .. 3,68 .. 4,59
(&)’ Footwear . . . . . . . . . . . Lakh pairs 34 2,35 26 1,27
(f) Minera] fuels, lubricants and related materials . . . . . . Value 6,49 . 4,86
Total Exports including others and re-exports . . . . . . Vale 464,79 .. 451,63

NoT1e—Figures are provisional.
Source : D.G.C.I. & S.



6-9: IMPORT SUBSTITUTION : PERCENTAGE OF IMPORTS TO ESTIMATED TOTAL SUPPIES

. . 1950-51 1955-56 1964-65
Commodity Unit of Account
Total Percentage Total Percentage Total Percentage
estimated of Imports  estimated of Imports estimated of imports
supplies to (a) supplies to (@) supplies to (a)
(@) & (@ ® (@ ®
Bicycles . . *ooo Nos. 264 62°5 661 224 14.42 Neg
Sugar-mill machinery Rs. lakhs 100 100-0 419 952 949 41
Textile machinery Rs. lakhs N.A. N.A. 1233 676 4960 56-4
Soda ash . ’oco Tonnes 75 400 154 467 320 10:6
Bleaching powder . 000 Tonnes 9°4 617 8-2 610 10°3 22-3
Iron and Steel ’o0o Tonnes 1391 252 2219 41°5 5626 212
Caustic soda 000 Tonnes 34 647 97 62-9 260 26°1
Aluminium . o000 Tonnes 147 72-8 23°5 685 770 299
Machine tools Rs. lakhs 356 916 523 84-7 4636 446
Newsprint . ’o00 Tonnes 763 100°0 840 95°6 131-7 778
Raw cotton . Lakh bales of :
180 kgs. 395 27:6 455 13:2 61-7 12-§
Foodgrains Million Tonnes 562 65 67-2 06 87-4 5:8
Raw jute Lakh bales of
. 180 kgs. 57°3 353 57°1 259 62-2 50
Sewing machines . . ’000 Nos. 56 41°1 125 11-2 330 Neg.
Paper and paper boards etc. ’000 Tonnes 151 232 260 26-2 507 26
Notes.—(1) In the case of raw cotton and raw jute, the total estimated supply is for crop/agricultural years; in the case of foodgrains, pro

is for agricultural year and imports for the financial year,

(2) In the case of raw cotton, raw jute, and foodgrains, figures under 1950-51 refer to the average of three years, wiz,, 1949-50, 1950-51
and 1951-52; and those under 1964-65 refer to the average of 1962-63, 1963-64 and 1964-65.

(3) Textile machinery includes machinery for Cotton, Rayon, Silk and Woollen industries.

duction



7-1: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS

(SUMMARY)
(Rs. crores)
Authorisations Utilisations Balance
available
Uptoend During During Total Upto end During During Total on 1-10-65
of First Second  Third (1 to 3) of First Second

Thitd (5 to7) @(4—8)
Plan

Plan Plan Plan Plan Plan
(1-4-61 to (1-4-61 to
30-9-65) 30-9-65)
1 2 3 4 5 6 7 8 9

A. Loatis and Credits repayable in Foreign Currency 210-83  1066-34 2197:54 347471 124°13 613-13 1525-41 226267  1212:04
B. Loans and Credits repayable in Indian Rupees 1463  230'42 4721 292°26 2-29 116-83 15241 27153 2073
C. Grants (excluding those under U.S. Public Laws) 137:96 125°12 81-58 34466 70-18 16029 7836 308:83 35+ 83
D. Total Loans and Grants_excluding those under

U.S. Public Laws (A+B+4-C) . . . '363°42 1421°88 2326-33 4111-63 196- 60 890-25 1756-18 2843-03 126860
E. U.S. Assistance under P.L. 480 and P.L. 665

and Third Country Currency Assistance . 16-92  1130:74 315-53 1463-19 §5-10 54506 76331 I1313-47* 120-30
F. Granp ToTAL . . . . . . 380:34 2552°62 2641:-86 5574'82 20170 1435°31 25I9°49 4156-50* 1388.90%

*Net figures after adjusting for freight differential in respect of completed agreements and certain non-imports against them.



7-2: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS

(DETAILS)

(Rupees crores)

Authori-  Balance Authorisations in Third Plan period Total Utilisa- Balance
sations available available tion in  available
Source and Purposes of Assistance during forutil- 1961-62  1962-63 1963-64 1964-65 April to  for utili- Third Plan on
First & isation in Septem- sation in from 1-10-1965
Second Third ber, 1965 Third Plan 1-4-61 to (8—9)
Plans Plan from upto 30-9-65
previous 30-9-65
authorisations (2to )
I 2 3 4 5 6 7 8 10
A. Loans to be repaid in Foreign Currencies 127717 539-91 1356-8r 586-69 45765 466-61 329-78 2737°45 1525-4I 1212°04
1. LBRD. . . . . 31837 61:76 69°29 . 14-29 e 6381 209°1§ Ir2-42 9673
{a) Public Sector . 21359 45°06 3381 . 40°00 118°8¢7 71 92 46.95
1. Agriculture . 3443 . e .o . .. .o . ..
2. RailwaysI . 1562
3. Railways IT 42°86
4. Railways II1 4048 .
5. Railways IV 2381 .. .. .
6. Railways V 33:33 2645 .. 26-4% 26-45 .
7. Railways VI .. 23+81 23-81 23-81
8. DV.C I 7+96 .
9. DV.C.II , 5-00 .. . .
10. D.V.C. III 1048 1-81 1°81 1-81
11. Koyna . 8-g0 4°55 4'55 4°55 .
12, Calcutta PortI . 1381 9°00 . .. 9-00 8:56 044
13. Power Transmission . 3333 33:33 .. 3333
14. Kothagundam Power Stage IT 6 -6 6-67 0:94 573




7-2: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS—contd

(Rs. crores)

Authorisa-  Balence Total Utilisa- Balance

tions available available tion in available

Source and Purposes of Assistance during for wtili- Authorisations in Third Plan Period for utili*  Third Plan on

First & sation in —  sationin from 1-10-1965

Second Third Plan April to Third Plan 1-4-61 to (8—9)

Plans from Septem-  upto 30-9-65
previous  1961-62  1962-63 1963-64 1964-65 ber 196 30-9-65
authorisations (2 to 7)

- I 2 3 4 5 6 7 8 9 10
15. Calcutta Port II .. .. 10°00 .o 10.00 3.22 6.78
16. Madras Port 5-24 3.25 .. 325 2.58 .67

17.  Air India Internanonal 2.67 .e .. .. .. .. .. ..
(&) Private Sector . 104" 78 16 70 3548 14.29 2381 90°28 40° 50 49.78

1. LLS.Co-I1 . L1391 .. .. .. .. .. . ..

2. IIS Co —I1 . 950 116 .. 1416 116 ..
3. LLS. Co—IIT . .. 929 9°29 1-59 770
4. TIS. Co=1 .35°71 .. .. .. . ..

5. T.LS. Co—I1 .15°48 . . . . ..
6. Trombay—I . . 6°60 038 .. 038 034 004
7. Trembay IT . 460 095 .. 0-38 0- 31 Qo4

8. ILCIC.IL=—I . 470 066 .. . 066 096 ..
9. LCI.C.I-—II . 476 433 .. . 4'33 418 o' 15
10. I.CICIL ~III © Gre2 9.52 .. . 952 8 85 o 67
11. LCILCI=-IV .. 9.52 .. . 352 678 274
12. LCICIL=—V .. 14.29 . 14729 548 881
13. I.C.I1.C.I.—VI .. .. 2381 2381 .. 2381
14. Private Collieries 16-67 .. .. . 16 67 10-85 582
11. I.D.A. . 50° 95§ 8237 952 58.57 7714 278" §5 Ito 03 118.52
I. nghw1ys Development . 2857 .. .. . 2857 2356 501

2. U.P. Tubewells 2- 86 286 286 ..
3. Shetrunji Irrigaticn 2414 2'14 148 066
4. Salandi Irrigation . 281 3-81 072 3°09
5. Punjab Diainage 4°76 476 4733 043
6. DV.C.OV) . 8- 31 8-81 4°55 426
7. Sone Irrigation L. 14 714 567 2°47
8. Koyna Il 833 3:33 3:42 491
9. Purpna Irrigation 6 ¥9 6-19 4" 14 2'05
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I

10. Bombay Port

1. PT.T. .

12. Railways VII .

13. Kothagudam Power Pm]ect
14. Industrial Imports

15. P.T.T. II .

16. Railways VIII

Industrial Imports' Credxt ——II
" Loans Jfrom F orezgn countries .

r. U.S.A.

() Wheat Loans . . . .
(it Exim Bank Loans . .
(a) First credit. - . .
(b) Second credit
(c) Third credit
(d) Fourth Credit .
(e) Creditto A.LI, —I
(f) Creditto A LI, —I1
(g) Sundatta cotton .
(h) Nationzl Rayon Corpmatxon
(i) Hindustan Aluminium I
(j) Hindustan Aluminium II
(k) Hindustan Aluminjum III
(1) Orient Paper Mills
(m) East India Hotels
(m)Union Carbide . .
(o) Diesel Loco Works, Varanasi
(I Tranche)
(p) Diesel Loco Works, Varanasx
(IT Trarche) . .
(q) Bharat Forge Ltd
(r) Indian Rayon Corporation .
(s) Coromondal Fertilisers
(1) Mysore Acetate and Chemicals
(u) Cbemicals and Plastics Ltd.
(v) Central Pulp Mills .

Git) U. S. Banks' Loans 10 A.L.1.

(a) Fiest Loan
(b) Second Loan

95880
19884
90°31
102°63
7143
2381

0-86
650

5.90
533
o5y

557
20.00
32.14 ..

. 952

47815 236'57  504°32 43384
7169 3371 33047 19946

71.69 15:97 II.';JO I9I7

43'29 ..
23.81 .. ..
.. 11°90 ..
e 8
.. 4°53 ..
o2 8
437 .. ..
.. .. 2°33
8.81 -

0.34 ..

.. 364

9°05

1.86

2.24

I.14 .. 9:79

42:5'46
1571
408" })4
8487
4382

11.90

5724

12.86
I.00
I.50
3.22

857

20700

32714

952

42.86

.. 15°71
29.52 29.52
47.62 47-62
188°83 2249°7%
10940 82900

162558
4329
23-81
1I°90
11°GO

2°29
4°53
0-22
4°37
2-38
524
8- 81
0°34
364
9°05

.. 810

186
2.24
12.86
1.00
I.50
3.22
10.93

1742
J4:09
32714

391

3134

5-34
21.86

12 5:2'. 96
56194

118'18
4329
2381
1150

*59

29

S3

*22

26

10

18

59

.25

.76

‘21

I'I2

\INO?O""?\'J-AO N

I.19
I.59
0.20

10°93

7 1<
591
5.61
11°32
16-37
766
4762

996" 79
26700

4437

040
10.31

000k oo
N
N

D
v
co

-

WHOHANOG
b b
[~

*Authorised during Second Plan (23-3-61) but earmarked for Third Plan.

(contd.)



7-2: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS—contd.

(Rupe:s srores)

Authorisa- Balance Authorisations in Third Plan Period Total Utilisa- Balance
tions available available tion in available
Scurce and Purposes of Assistance during  for utili- for utili- Third on
First & sation in sation in Plan from 1-10-1965
Second Third April Third 1-4-61to  (8~=9)
Plan Plan to Plan upto 30-9-65
from 1961-62  1962-63 1063-64 1964-65 September 30~9-65
previous 1965 (2t07)
authori-
sations
1 2 3 4 5 6 7 8 9 10
(¢) Third Loan 1.14 .. . 1-14 1°14
(d) Fourth Loan . 4.63 463 463
(e) Fifth Loan 3.99 399 3:99
(f) Boeing Company Loans to Air Indla—I 0.63 0.63 0.63
(g) Boeing Company loan to Air
India—1 .. 0.54 .. .. 0.54 0.54 ..
(10) Agency for International Development 16°00 318 57 170" 50 4I1°05 109" 40 6 55 52 432.83  222.69
(1) Cambay Power Project . 16.00 .. .. .. 6° 00 15°07 0.93
(2) Non-Project Loan I . 95 24 95 24 9510 0.14
(3) Fourth Railway Loan . 20°48 20°48 20.29 0.19
(4) Bandel Power Project . 18- 10 18- 10 15°37 2.73
(5) Paterdih Coal Washery 2'00 200 171 029
(6) Pambakakki Power Project 962 962 746 2.16
(7) LE.C. 11 . 9°52 9'52 1°50 8.02
(8) D.C.M. Rayon Tyrc Cord PrO)cct 467 4°67 3.63 1.04
(9) Trombay Thermal Power Stn. .. 8-52 852 7.64 0.88
(10) Premier Automobiles—II. . . ve 1°43 1-43 1.38 0.05
(11) Napco Bevelgear of India . 1°09 1-09 1°09 ..
(12) Telco truck expansion 6-52 652 6.21 0.31
(13) Hindustan Motors 7°52 752 5.70 1.82
(14) Dethi ‘C’ Thermal Power 762 762 2.17 5.45
<15) Non-Project Loan II 114°29 114°29 114°29 ..
(16) Satpura Thermal Power 11°95 . 11°9% 4-32 7.63
(17) Ramagundam Power Project . . .. 4700 400 0.62 3.3%
(18) Chandrapura Thcrmal Electric Power
762 762 2.17 5.45

Stage 11



(19) Railways V .
(20) Central Ropeways ‘F’ Pro;en.t
(21) Dugda Coal Washe:y .

222) Tarapur Nuclear Power Station

23) Non-Project loan IT1
(24) Trombay Methanol Femhsers
(25) National Eng. Industries
(26) Railways VI .
(27) Sharavati Power Stage I

(28) fCommodity Assistance (I Tranchc)

L (Non-Project IV)

(29) Telco—II

(30) Consultancy Services.

(1) LF.C. III .

(32) Hindustan Motors (Truck;
(33) Hindustan Motors (Shovels)
(34) Commodity Assistance (11 Tranche)

(Non-Project V)
(3%) Railways VII
U.S.S.R. .

. Bhilai Steel Plant

. Drugs Project

. Barauai Oil Refinery
Third Plan credit I

. Third Plan credit 11

. Bokaro Steel Plant

TN P W N -

. Five Industrial Projects .

3. United Kangdom

1. Lazard Bros. credit for Durgapur Steel

Project .

2.
3.
4.
S.
6.

mmmmmmmmm
lelelelelolelolele)
Inlnlololalalatalnl

7.
8.
9.
o,
1.

I
I

E. C G.D. Credlt I Durgapur

.D. Credit I (Capital goods)
.. Credit 111 (Oil pipe line)

.D. Credit IV (Capital goods) .
.D. Credit V {Capital goods) «
.D. Credit VI (Capital goods) .
.D. Credit VII (Capital goods)
.D. Credit VIII (Capital goods)
.D. Credit IX (Capital goods)
.ID. Crecit X (Capital goods)

383'5’1
64°74
59°53

9°52
1191

17858

5953

122 66

15°33
20°00
38-00

4°00
25°33
13°33

6-67

393 96

0'20
5145

9752
11°48
17678
5953

“0'81

6:81

60 o0

13-33
4000
667

6666

13-33

7°55
367
243
38-09
107" 14

40° 00

371
205
3.43
1.48
23.81

5.62
0.95

100" 50

100" 50
3998

755
3-67
2°43
3809
10714
37
2°05
3.43
I.48

4:76
10.95
I.40

90.48
I.81

6:57

23.81

5.62
0.95
4.76
I10.95
I.40

90.48
I.81
40946
020
51 45

II-48
17678
59°53
100° 50
214" 12

081

5-95
2.17
2.02
8.85
87.00
2.65

2:75

14.24
0.49

xu

190 58
0°20
3467
10° 83
119" 68
15°70

I40°95

o 81

8-05
3562
6-67
13°33

SN
HONWOWYO MH

‘WN-:':::
oo oo




7-2: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS—contd.

(Rupees crores)

Authori- Balance Total Utilisa-  Balance
sations  available Authorisations in Third Plan period available tionin available
Source and Purposes of Assistance during  for utili- for utilisa-  Third on
First& sation in 1961-62  1962-63  1963-64 1964-65 April to tion in Plan 1-10-186%
Second Third Plan September Third Plan from (8 =9)
Plan  from pre- 1965 upto 1-4-61 to
vious autho- 30-9-65 30-9-65
risations (207}
1 2 3 4 5 6 7 8 9 10
12, E.C.G.D. Credit XI (Expansion of
Durgapur Steel) . 2933 29-33 1376 1557
13. E.C.G.D. Credit XII (Camtal goods) 17°33 17°33 4-76 12-57
14, E.C.G.D. Credit XIIT (Capital goods) 6:67 .. 6:67 667 ..
15. E.C.G.D, Credit XIV (Steel) .. 467 4-67 3:91 076
16. E.C.G.D. Credit XV (General) . 13:33 13733 1333 N
17. E.C.G.D, Credit XVI (Gcneral) (pr-
ping loan) 533 .. 5-33 0-08 525
18. E.C.G.D. Credit XVII (General) 6-67 .. 6°67 6-67 ..
19. E.C.G.D. Credit XVIII (Bhopal) 333 .. 3°33 0-63 270
20. E.C.G.D. Credit XIX (FYP) . 6:67 .. 667 0-66 6-01
21. BE.C.G.D. Credit XX (General) . .. 13:33 13:33 13-33 ..
22, E.C.G.D. Credit XXI (FYP) 200 2-00 .. 200
23. BE.C.G.D. Credit XXII (FYP) 2-03 2-03 2:03
24. E.C.G.D. Credit XXIII (FYP) 1-33 1°33 1-33
25. E.C.G.D. Credit XXIV (FYP) . .. 1-66 1-66 1-66
26, E.C.G.D. Credit XXV (FYP) . 430 4+30 4+30
27. E.C.G.D. Credit XXVI (Bhopal) 2:66 2:66 2-66
28. E.C.G.D. Credit XXVIT (General) . 533 533 .. 5-33
29. E.C.G.D. Credit XXVIII (General) . 667 6-67 6-00 067
30. E.C.G.D. Credit XXIX (FYP) 067 .. 0-67 .. 067
31. BE.C.G.D. Credit XXX (General) .. 667 667 667 ..



4. Federal Republic of Germany

Credit for Rourkela Steel Plant
Credit for Capital goods T
Credit for Capital goods 1T
Untied Cash Credit—I
Untied Cash Credit—II .
Untied Cash Credit—I1I .
Untied Cash Credit—IV
Credit to Refinance
Repayments—I . .
Credit to Refinancs

Repayments—II .

Credit 10 Refinance

Repayments—III

Credit to  Refinance

Repayments—IV .

. Credit to finance Import of Pr0)ect

equipment and non-Project

(D.M. 470. m. Credlt)

13. For Rourkela expansion .

14. Credit to finance Import of Pm)ect
equipment and non-Project items
(DM. 336 m. credit) .

15. Credit to finance Import of Prolcct

equipment and non-Project items

(DM. 380 m.)

Ro.urkela-
Rot.lrkela‘

Iiourkel;i

© PN SNEPN

] Lad
RS

-
[

- 77°79
. 20-00

139-28 I14-20

1420

. 14.-'89
. I4-89

I1+71

Iiourkeia

items

16. Credit to Reﬁnance RourLela re~

payments
5. Canada
. Wheat Loan I
z. W heat Loan 11

3. Rana Pratap Sagar I‘iydro Elcctnc Pro-

ject
4. Indian Aluminium Expansxon
5. Indian Aluminium Further Expansmn
6. Diesel Loco .
7. Candu Atomic Power Pronct
8. Wind Tunnel Project
g, Binani Zinc Smelter

I5°7r
1151
4-20

6964
II.‘-90
2024

2738

10-12

35.95

n:éo

.

44705

.o

9¢4'99

731

4762

40°06

3-39

4522 1r-14

45:22 .

2362

o 40
16.29 -
1.85 ..
0.70

11.14

291°14

14°20
11-90
11-90
20-24

27-38
10-12

7:31

44-05
4762

40°06

45-22

11.14
3097

352
0 44
040
3°39
1629
185
0°70

19552

13-27
11-.9'0
11-90
20-24
27-38
10°12
731

38-47
28:00

8:63
1071

S50
‘54

O~

100
17

15
"39

O=OwcC Uw
w
»

9562

093

558
19+53

31°43

3451

3. 64
2143

082
c'23
001

1560
0°70
o' 31




7-2: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS—contd.

(Rupees crores)

Authori-  Balance Authorisations in Third Plan Period Total Utilisa-  Balance
sations du~ available available tions in available
Scvrce and Purposes of Agsistance ring First  for utili- for utili- Third Plan on
and Se- sations in - sation in from 1-10-1965
cond Plans  Third 1961-62  1962-63  1963-64 1964-65 April to Third I-4-61 to (8—9)
Plan Septem- Plan 30-9-65
from ber 1965 upto
previous 30-9-65
authori- (2to7)
sations
1 2 3 4 S 6 7 8 9 10
10. Amco Furnace for Durgapur Steel
Plant . . .. .. .. .. .. 086 086 0.14 0.72
Kotah Hydro—EleLtnc Pm)ect . . .. .. .- - .. 352 .. 3.52 0.18 3-34
6. j’apan . - . 3545 19-44 38 10 476 3808 2857 2857 157752 8333 74719
1. Credit for Capltal goods I . . 2300 6°99 .. .. .. .. .. 6:99 699 ..
2. Credit for Capital goods IT . . .. .. 3810 .. 713 4523 4374 1'49
3. Credit for Iron Ore Project . . 381 381 .. .. 3-81 2'03 1'78
4. Ad hoc Credit of 1959 . . . 8.64 8.64 . . 8:64 864 -
s. Supplier Credit 1962 . . . ‘e .. .. 476 .. 4°76 476 ..
6. Third Yen Credit = . . . . .. ‘e .. .o 30° 95 .. 30°95 14°46 16 49
7. Fourth Yen Credit . . . . .o .. .. .. .. 28.57 .. 28.57 2.71 25.86
8. Fifth Yen Cradit . . . . .. 28.57 28.57 .. 28.57
7. Italy . . . . . . .. ‘e 21.43 418 21° 43 I7°14 17°14 8r-32 IT' 51 6981
(#) ENI Credit .. .e 2143 . .. . .. 2143 794 1349
(sr) Montecatani Credlt for capltal equlp-
ment . .. .. .. 4-18 .. .. .. 4-18 357 061
(i#1) Suppliers Cr edu . - . . .. .. .. - 2143 .. .. 21°43 .. 21'43
(iv) Suppliers Credit . . . . .. . .. . .. 1714 1714 V. 1714
(v) Suppliers Credit . . . . .. . .. .. .. .. 17" 14 17.14 .- 17.14
8. Switzterland . . . . 6.60 6.60 . 5.38 327 . 1°63 1688 432 r2.56
Credit for Capital goods . . . 6.60 5.60 5.38 327 163 16- 88 432 12.56



9. France .
(#) Credit for Capxtal guods I
(#1) Credit for Capital goods II
(i1r) Credit for I.F.C.

(iv) Credit for Capital éoods 111
(@) Credit for Capital goods IV
(v) Credit for Capital goods V

10. Ausiria .
1. Credit for Capmal goods T
2. Credit for Capital goods II
3. Credit for Capital goods ITI
4. Credit for Capital goods IV
11. Czechoslovakia .
1. Credit for Capital goods I
2. Credit for Capital goods IT

12. Poland . . .
1. Credit for Capital Goods

2310
23- 10

I4°30

. . 14°30

2. Credit for:Coal and other Industries

3. Credit for Power equxpment

13. Yugoslavia

Credit for Capital goods
14. Belgium

1. Suppliers Credit I

2. Suppliers Credit IT .

3. Suppliers Credit III
15. Netherlands

Credit for Capital goods .
Financial Export— Credit

6. Steden
17. Denmark

r9-05
19° 05

23 10
23' 10

1430
14°30

19°05
19°05

I4°29 1428
14°29

IS 50

15:50

4.76
4+76

952

9°52

183
r.' 83

476
13°I5

855
460

952

190
10- 00
40° 00

10°50

10.50

2763

171
0'92

z-21
1.38

2.. }8
2.38

1.90

I .90

H
=ofY

- -,
W PwWavangun
OW 00 B b oD

el -]

°
1N
oo

SN
O W
Q =ty
Q00

40" 30
14-30
1550
10.50
21°43
21.43
1142
476
476
1.60
1578

1026
5°52

z-21
1.38

394 .

224
1.70
060
945
945
10763
1063

713
713
4.89
4-76
013
568
563

43°58

43°58

O Q (o] N
~J
w

5365
40°00
2967
15°50

10.350
14 30

552

ze2r
.38

*Estimated upto 31-3-1965.

The utilisation corresponding to item No. 9 (iii) is nil upto end of September 1965.



7-2: EXTERNAL ASSISTANCE—AUTHORISATIONS AND UTILISATIONS—coneld.

(Rupees crores)

Authori-  Balance Total Utilisa- Balance
sations  available . available  tion in available
Source and Purposes of Assistance during  for utili- Authorisations in Third Plan Period for utili- Third Plan on
Firstand sation in , sation in from 1-10-1965
Second Third Plan 1961-62 1962-63 1963-64 1964-65  April to Third Plan 1-4-61 to (8~9)
Plans from Septem- upto 30-9-63
previous ber 30-9-65
authorisa-~ 1965 (2t07)
tions
1 ) 2 3 4 5 6 7 8 9 10
B. Loans to be repaid in Rupees 245-05 12593 46-18 . 1.03 .. 17314 I52°41 2073
L U.S.A, 245-05 125.93 46.18 ‘e .e . 17211 151-94 20.17
1. Development Assistance 1.oans
(Dollar portion) . . . 42-22
2. U. S. President’s Asian Economic .
Development Assistance
(Orissa Iron Ore) . . 8.75 8.73 .. .. .. 3.73 8.29 0.44
3. Development Loan Fund . 194.08 117.20 46.18 16338 143.65 19.73
1I. Denmark . . .. .. .. I1.03 I1°03 0.47 056
Import of Capital goods . .. . ‘e e 1-03 1.03 0.47 0.56
C. Grants . . . . , 263.08 32-61 22-74 14°16 11-60 2377 9°31 I14-19 78-36 35-83
1. U.S.A. . . . . . I146-34 16-49 746 3:87 154 4°1r 2.98 36-45 3063 5-82
1. T.C.A. grants (Dollagrauts) . . 13027 12°10 6-83 3-34 149 1.68 2-52 27°96 2431 3°65
2. Ford Foundartion . . . 1607 439 063 053 008§ 2°43 0.46 8:49 6:32 217
11. Colombo Plan Countries . . I06-96 10-63 13+69 9:61 8-08 17.29 5.40 64-70 4306 21-64
I. Canada . . . . 89+44 944 12°13 8-82 8.34 16-08 5-13 5994 4026 1363
2. Australia . . . . 13-28 0-64 1:49 074 (—)0'97%* o070 0.27 2°87 2-08 079
3. Newzealand . . . . 3-43 020 002 .e 0.17 o5t .. 0+ 90 0°33 0-57
4. United Kingdom . . . . 081 0°35 0° 05 005§ 054 .. .. 0:99 0-39 0-60



N 892

111, Norway . . . . . 2°53 .. 0:99 0°33 033 0-33 . I'98 1.76 022
5 W. West Germany . . . . 2:09 1-48 . .. .. .. .. 1-48 I.40 0-08
; V. Sweden . . . . . .. .. .. .. .. 110 .. 1-10 .. 1'10
| VI U.s.SR. . 11§ .. . .. .. .. . . .. ..
= VIL U.N. Special Fund . . . 4.01 4.01 0.60 0.35 I-65 0.94 0.93 8.48 .51 6.97
D. Toral Loans and Grants excluding those
under U.S. Public Law (4 +R+C) . 178530 69845  425-73 600-85 470°28  490-38 37909  3024.78 175618 1268-60
H. U.S. Public Lazo Assistance . . TI47-66 568-08 . 4333 4-9r1 22519 42-10 883.61 76331 129+ 30
1. D.L. 480t . . . . 1113°00 568-08%* .. 43°33 4-91 22519 42- 10 883.61 76331 120:30
2. P.L. 665t . . . . 31-88% .. . .. .- . .. .. . .
3. Third Country Currency assistance 2-78 .. .. .. .. .. . .. . .
Grand Total (A+B+C+E) . . 2932°96 1266-53 42573 64418 47519  7I5:57  381.19  3908.39  2519.49  1388.90

*Due to adjustments.
**Net figure after adjusting for non-deposits for freight differential in respect of completed agreements and certain norn-imports against them. Utili: ation upto
the end of Second Plan is Rs. 515.50 crores.
+Utilisation refers to Rupce deposits made against commodities
Note.—This statement does not include Kuwait loans of Rs. 3419 crores on account of repatriation of Special Indian Notes which were in circulation there
as legal tender and drawings from I.M.F,



" 17-3: EXTERNAL ASSISTANCE—ANNUAL AND PLAN-WISE UTILISATION

(Rs. crores)
Utilisa- Utilisa- Utilisation in Third Plan Period Cumula-
tion in tion in tive utili-
First & 1960-61 1961-62 1962-63  1963-64 1964-65 April— Total sation
Second Plans Sept. (3108) 14+9)
April— Oct— 1965
Sept. March
1 2 3 4 ] 6 7 8 9 10
A. Loans :

1. LBR.D. . . . . . 25661 3675 35-91 33°59 1494 825 934 10-39  I12-42 36903
{(a) Public Sector . . . 168-53 32-34 32-00 27-61 509 2-18 2-82 2:22 71-92 240°45
(b) Private Sector . . . 88-08 391 3-91 5-98 9-85 6-07 652 8-17 4950 128-58

2. I.D.A, . . . . . .. " 1-23 904 42.07 26- 10 32:30 4929 160-03 16003

3. U.S.A. . . . . . 246-27 52°48 70°96  166-18  195°14 9828 83-01 1c0°31  713-88 960-15
(a) Exim Bank . . . . 30'94 17°08 31°31 30°56 24-99 953 9-64 12-15  118°18 149- 12
(» D.L.F. . . . . 76-88  33-31 36-53 55.00 28-04 1095 520 7°93 14365 220-53
() ALD. . . . . .. . .. 76:80  139°55 72-87 63-99 79:62  432-83 432°83

of which :
Non-project loans . . . . .- .. 60-34 91.98 56° 89 4287 4625 298-33 298-33
(d) Others . . . . 138-45 209 3-12 3-82 2-56 4:93 418 0:61 19-22 15767

4. United Kingdom . . . 121-85  39-°42 22-98 29-76 34-74 21-77 18-19 1351 14095 262- 80

5. West Germany . . . 125°08  §4°29 66-01 27-06 30.82 13°20 36°44 2199 195-52 320-60

6. Canada . . . . . 15-71 .. .. .. 0" 8o 353 2-29 2:92 954 2525

7. Japan . . . . . 16-01  12'04 8-47 I1-40 20.87 I1-56 13:71 17-32 83-33 99-34

8. Italy . . . - - . 0-18 2.22 4°52 2-16 2°43 - II'51 11-51

9. France . . . . . .. .. .. .o .. .. 13.00%* 0.55 13.55 13.55

10. Austria . . . . . .. .. .. .. 1-20 043 0.93 1-38 3°94 3-94

1. Netherlands . . . . .. .. . . . 0.53 2.25 290 568 5-68

12. Belgium . 1.17 3-72 4-89 4-39

13. Switzerland ., ‘. '. -A .. .. 023 Ié£ O'Ié .. 2'35 4+32 4°32
14. Swedeni . . . . . o . . .. .. .. .. .. .



15, USSR, . . .
16, Czechoslovakia . .
17. Poland . . . .
18. Yugoslavia
19. Denmark . R . .
Total (A) Loans

B. Grants :

1. TCA (Dollar grants and Ford
Foundation) . . . .

2. Colombo Plan Countries
3. Norway

4. West Germany

5. U.S.S.R.

6. Sweden .

7. U.N. Special Fund
Total (B) Grants

Total Loans & Grants excluding U.S.
Public Law Assistance (A-+ B)

C. U.S. Public Law Assistance
D. Grand Total (A+B+C)

7483

856+ 38

118-1%
11-68
96-33

2°53
061
115

230-47
1086-85

550-16
163701

9-36

20434
9-53
5-60
13-60
0-34
0-27

29+ 34
23368

185-13
418-81

*Estimated upto 31-3-65

24°57 3243 47°29
. - 079
0-03 0§y 1+87
. 0-40

230-16 310°44 394°76

3-58 8-18 2:79
1-43 0-18 [eX3 ¢1
10-48 576 950
0-45 0-40 032
o I0 0°33 042
0.12 0.56 0.40

21-16 I5-41 13-58

251-32 325-85 408- 34
87-51 122+87 185-19
33883 44872 593°53

32:74
310
3-10
1-08

22832

© no
0o
'ﬁ(’\w

014
030

0.1g
1245
240°77

11554
35631

32:23
2:09
4-24
2-81
0-41

256-57
191
3-06
0-21
n-I4

0.13
545
"262-02

9978
361-80

21-32
3-47
082
2+84
0-06

25757
2-02

4-83
024
0-11

0.11
I0-31
267-88

I52-42

420- 30

190+ 58
9°45
10-63
7-13
047
1677-82
24-31
6-32
4306
1-76
1°40
1.51
7836

175618
763" 31
2519°49

265°43
9°45
10°63
713
047
2534°20
142-48
18-00
139°39
429
2-01
1°15
1.51
308.83
284303

1313747
4156 50




7-4: ASSISTANCE PLEDGED BY THE AID INDIA CONSORTIUM

(Rs. crores)
Source of the Loan Aid Pledged in Total Total Total
amount for  value of amount
1961-62  1962-63 1963-64 1964-65 1965-66 Cumula- which agree-  orders disbursed

tive Total ments have placed upte  upto
beensigned 30-9-65 30-9-65

Tpto 30-9-65

1. Austria . . . .e 2-38 3-33 043 2-38 857 6-50 5-31 394
2. Belgium . . . .. 476 4-76 .. 1-90 I1-42 11°42 7-05 4°89
3. Canada . . . 13-33 15°7% 14:53 19°52 19-52 82-61 S1-48 41-29 34°03
4. France . - . 714 21°43 9-52 952 952 57-13 5713 34°16 13-55
5. West Germany . . 107-14 66-19 47°38 45-24 40°95 306°90 281- 81 248-62 182-76
6. Italy . . .. 2524 2143 17-14 17-14 80-95 81-32 2727 II-51
7. Japan . . . 2381 26°19 30:95 28-57 28-57 138-09 138-09 111-19 6490
8. Netherlands . . . .. 524 524 §-24 524 2096 15-78 14°54 568
9. United Kingdom . . 86-67 40+ 00 40°00 4000 40-00 246-67 213°33 20281 140°24 *
10. U. S. A. . . 259°53 20714 20714 207-14 20714 1088-09 79400 708- 52 ST 81

Total of countries . 49762 414-28 384-28 37285 372-36 204139 1650+9% 1401-26 973-33

{.3.R.D. 2nd LD.A. . * 119°0§ 95-24 116-67 116-67 116-67 564- 30 42595 278-05 213-80

GRAND TOTAL . . 616-67 50952 500-95 48952 489-03 260569 207690 167931  1187.13




