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ANNEX -3
DEBT POSITION OF THE GOVERNMENT OF INDIA

The outstanding internal and external debt and other liabilities of the Government of India at the end of 2007-2008 is estimated
to amount to Rs.27,44,141.74 crore, as against Rs.25,36,164.38 crore at the end of 2006-2007 (RE). Broad details are as follows:-

(In crores of Rupees)

As on 31st March 2007 As on 31st March 2008
Internal debt and other liabilities 2434029.72 2632896.53
of which under Market Stabilisation Scheme 70000.00 80000.00
External debt 102134.66 11124521
Total 2536164.38 2744141.74

Internal Debt comprises loans raised in the open market, special securities issued to Reserve Bank, compensation and
other bonds, etc. It also includes borrowings through treasury bills including 14 days treasury bills, issued to State Governments
only, commercial banks and other parties, as well as non-negotiable, non-interest bearing rupee securities issued to international
financial institutions viz., the International Monetary Fund, International Bank for Reconstruction and Development, International
Development Association, International Fund for Agricultural Development, African Development Fund/Bank and Asian Development
Bank. An analysis of the public debt outstanding at the beginning of the First Five Year Plan and close of each year from 2002-2003
to 2005-2006 and that estimated to be outstanding at the close of 2006-2007 and 2007-2008 is given in the Statement of
Liabilities. Government of India has launched Market Stabilisation Scheme (MSS), in consultation with Reserve Bank of India, since
April, 2004. The scheme envisages issue of treasury bills and/or dated securities to absorb excess liquidity, arising largely from
significant foreign exchange inflows. During 2006-07, as per the MoU signed between Central Government and RBI, the ceiling
of outstanding liabilities at any given time (face value of dated securities plus discounted value of treasury bills) was reduced to
Rs.70,000 crore. The ceiling for 2007-08 has been finalised at Rs.80,000 crore. BE 2007-08 therefore assumes an increase of
Rs.10,000 crore over March 2007. The estimated outstanding liabilities under MSS in respect of market loans, 91/182/364 days
Treasury Bills are separately reflected in the Statement of Liabilities. The amounts outstanding both under internal and external debt
reflect the liability of Government as represented by the book value of the outstanding debt. The outstanding stock of external
liabilities is reckoned at historical rates of exchange on which the liability was initially accounted for in the books of accounts after
netting the repayments made at current exchange rates.

In addition, Government is liable to repay the outstandings against the various Small Savings schemes, Provident Funds,
securities issued to Industrial Development Bank of India, Unit Trust of India and nationalised banks, deposits under the Special Deposit
Scheme and depreciation and other interest bearing reserve funds of departmental commercial undertakings, etc., deposits of local funds
and civil deposits. Details of such liabilities are also shown in the Statement of Liabilities.

The position of guarantees given by the Government of India as at the end of 2005-06, as envisaged under Rule 6 of the
FRBM Rules, 2004, is given in the Statement on Guarantees.

A Statement of Asset Register as on March 31, 2006 as envisaged under Rule 6 of FRBM Rules has also been included.

Statement of Assets shows the extent to which the money raised by Government has been utilised for asset formation purposes.
These assets are also shown at book value i.e., it does not take into account depreciation/appreciation in the value of assets as per current
market rates. This statement includes only assets the ownership of which vests in Central Government and it excludes assets created
by State Governments and non-Government bodies from grant assistance from Central Government.

The receipts from borrowings under MSS are being held as cash balance in a separate and identifiable account with RBI. These
receipts are not available to meet any expenditure of the Government, other than repayment of treasury bills/dated securities issued under
MSS. Accordingly, the estimates of cash balance under MSS have been shown separately in the Statement of Assets.
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STATEMENT OF LIABILITIES OF THE CENTRAL GOVERNMENT

(In crores of Rupees)

At the end of :

Accounts Revised Budget
1950-51  2002-2003  2003-2004 2004-2005  2005-2006 2006-2007 2007-2008
A. Public Debt 2054.33 1080300.85 1187830.07 1336848.75 1484001.33 1656373.04 1795211.54
1. Internal Debt 2022.30 1020688.79 1141705.58 1275971.30 1389758.29 1554238.38 1683966.33
of which under MSS 64211.16  29062.17  70000.00  80000.00
(i) Under Market Stebilisation Scheme
(a) Dated Securities 25000.00 11000.00 21000.00  23000.00
(b) 91 days Treasury Bills 19247.88 15651.00 19500.00
(c) 182 days Treasury Bills 2917.21  11919.04 11500.00
(d) 364 days Treasury Bills 19963.28 15144.96 21429.96 26000.00
(i) Market Loans (vide Annex 4) 144495 619105.46 707965.23 758994.65 862370.08 973323.39 1091902.63
(iii) 91 days Treasury Bills 358.02 9672.88 7184.43 8337.68 16363.83 16363.83  16363.83
(iv) 91days Treasury Bills funded into Special
Securities 61817.95
(v) Special Securities converted into
Marketable Securities (vide Annex 4A) 55000.00 116817.95 111817.95 103817.95 100317.95 91317.95
(vi) Special Securities (to Banks) converted
into Marketable Securities (vide Annex 4B) 8707.99 8707.99
(vii) Other Special Securities issued to
Reserve Bank 3595.95 3595.95 1517.24 1489.28 1489.28 1489.28
(viii) 14 days Treasury Bills 5628.04 7253.23  14606.74  39339.53  39339.53  39339.53
(ix) 182 days Treasury Bills 3000.00 6771.37 6771.37 7271.37
(x) 364 days Treasury Bills 23122.45 26131.62 2614755 29014.42 32061.42  33309.42
(xi) Compensation and other bonds 6.73 27624.22 48347.08 6642355 72760.38  74948.92  72925.66
(xii) Securitiesissuedto International Financial
Institutions 212.60 23616.81 22139.48 21644.17 25151.61 24287.03 24201.00
(xiv) Securities against Small Savings 188505.03 202270.61 202270.61 203617.67 206627.67 217137.67
2. External Debt* 32.03 59612.06 46124.49 60877.45 94243.04 102134.66 111245.21
B. Other Liabilities 811.07 478900.51 548848.33 657572.82 776143.72 880091.34 949230.20
1. National Small Savings Fund 336.87 175885.41 232971.17 329759.50 413498.83 470488.83 533738.83
2. State Provident Funds 95.05 50515.48 55407.01 60717.01 66262.14 71262.14 76262.14
3. Other Accounts 16.10 172373.55 168094.20 174107.16 186920.97 212966.50 215528.10
(i) Special Deposits of Non-Government
Provident Funds, etc. 120125.00 119748.13 118640.96 118256.90 118256.90 118256.90
(i) Other items 16.10 52248.55 48346.07 55466.20 68664.07 94709.60 97271.20
4. Reserve Funds and Deposits 363.05 80126.07 92375.95 92989.15 109461.78 125373.87 123701.13
(i) Bearing interest 260.85 37125.79 46577.12  46202.79 53649.96 62158.07 67961.45
(i) Not bearing interest 102.20 43000.28 45798.83 46786.36  55811.82 63215.80 55739.68
Total -Liabilities 2865.40 1559201.36 1736678.40 1994421.57 2260145.05 2536464.38 2744441.74
Amount due from Pakistan on account of share of
pre-partition debt (approx.) -300.00 -300.00 -300.00 -300.00 -300.00 -300.00 -300.00
Net Liabilities of the Central Government 2565.40 1558901.36 1736378.40 1994121.57 2259845.05 2536164.38 2744141.74
Excess of Capital Outlay and
Loans over Liabilities
Total (Net) 2565.40 1558901.36 1736378.40 1994121.57 2259845.05 2536164.38 2744141.74

*  Balances are according to book value.

website : http://indiabudget.nic.in



30 Receipts Budget, 2007-2008

STATEMENT OF ASSETS
(Capital Investments and Loans by the Central Government)

(In crores of Rupees)
At the end of :

Accounts Revised Budget
1950-51  2002-2003  2003-2004 2004-2005 2005-2006 2006-2007 2007-2008

A- Capital Outlay

1. General Services 496.74 151980.93 170757.07 204829.87 239862.48 277284.20 325880.50
(i) Defence Services 260.93 139154.03 156016.64 188010.43 220348.31 254806.31 296728.31
(i) Other General Services 235.81 12826.90 14740.43 16819.44  19514.17  22477.89  29152.19
2. Social Services 26.25 7844.45 8949.64 9777.13  10558.58  11618.29  13468.54
3. Economic Services 965.02 240268.54 254016.06 272552.81 292625.62 318073.43 340147.38
(i) Agriculture and Allied Activities 7.78 7631.28 7706.07 7788.98 7852.03 7925.39  48023.67
(i) Rural Development 24.37 25.15 27.03 29.13 29.13 29.13
(iii) Special Areas Programme 2554.29 2767.32 3018.33 3074.19 4958.27 7280.56
(iv) Water and Power Development 5.59
(a) Irrigation & Flood Control 286.52 298.64 31151 324.60 332.34 338.94
(b) Energy 48967.24 51074.02  54474.08 55621.46 56669.78 57971.94
(v) Industry and Minerals 34.34 37296.21 3742476  38497.90 39854.39  41466.19 43418.47
(vi) Transport
(a) Railways 817.93 46651.75 53566.65 62034.65 69846.11 77696.25  84582.56
(b) Other Transport Services 12.47 28867.61 32213.16  35537.15 41384.55 45504.67 50571.93
(vii) Communication
(a) Postal Services 49.98 914.66 963.02 1089.32 1358.51 1723.46 1932.88
(b) Telecommunications Services 5083.81 4603.39 4718.39 4718.39 4718.39 4718.39
(c) Other Communication Services 60.73 586.39 615.02 631.59 706.60 1240.27
(viii) Science and Technology and
Environment 4850.14 5545.44 6512.58 7641.03 8836.47 10812.66
(ix) General Economic Services 36.93 57079.93 57242.05 57927.87 60289.64 67506.49 29225.98
Disbursements of UT's 745.73 1736.46
Grand Total 1488.01 400093.92 433722.77 487159.81 543046.68 607721.65 681232.88

B-Loans advanced by the Central Government,
net of loan recovery

State Governments 195.58 227342.98 192981.23 160045.09 157003.93 159301.25 162285.55
Union Territory Governments 4500.36 3141.59 1123.40 1019.91 1002.48 980.15
Foreign Governments 0.01 2198.47 2692.30 3135.60 3413.31 3501.72 3623.31
Investmentin special securities of States under

National Small Savings Fund 147481.34 215123.29 301535.72 391302.21 449892.21 496882.21

Public Sector Enterprises, Railwayﬁ
Development & Revenue Reserve Funds,
Posts & Telegraphs Revenue Reserve
Fund, Port Trusts, Municipalities and 24.58 56640.71 5344433 63869.41 67458.63 67976.40 70561.17
Statutory bodies, Co-operative &
Educational Institutions, Displaced
persons and Private Institutions, etc

Government Servants o 0.51 2509.91 2452.21 2341.57 2139.14 2009.14 1839.14
TOTAL 220.68 440673.77 469834.95 532050.79 622337.13 683683.20 736171.53
TOTAL- Capital Outlay and Loans Advanced

by the Central Government 1708.69  840767.69 903557.72 1019210.60 1165383.81 1291404.85 1417404.41
C- Cash balances under MSS 64211.16  29062.17  70000.00  80000.00
GRAND TOTAL 1708.69  840767.69 903557.72 1083421.76 1194445.98 1361404.85 1497404.41

Excess of Liabilities over Capital Outlay and

Loans Advanced including cash balances

under MSS 856.71 718133.67 832820.68 910699.81 1065399.07 1174759.53 1246737.33
Total 256540 1558901.36 1736378.40 1994121.57 2259845.05 2536164.38 2744141.74
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GUARANTEES GIVEN BY THE GOVERNMENT
Statement under Rule 6 of the FRBM Rules, 2004
( As at the end of Reporting Year 2005-06)
(In crores of Rupees)

Class Maximum Outstanding Additions Deletions Invoked Outstanding Guarantee Other
amount at the duringthe  (otherthan during at the end Commission material
guaranteed beginning year invoked) the year of the year or Fee details
duringthe  of the year during the
year year
Discharged  Not dis- Receivable  Received
charged
1 2 3 4 5 6 7 8 9 10 11
1 Guaranteesgiventothe Reserve 40,607.14 38,809.74 1,797.40 129349  16.00 .. 3929765 164.21 42.46
Bank of India, other Banks, (93) (83) (10 (5) 2 (86)
Industrial Financial Institutions
viz., Industrial Finance

Corporation of India, Industrial
Development Bank of India, Life
Insurance Corporation of India,
Unit Trust of India, etc., for
repayment of principal and
payment of interest, cash credit
facility, financing seasonal
agricultural operations and for
providing working capital in
respect of companies,
corporations, co-operative
societies and co-operative banks.

2 Guarantees given for repayment  27,600.94 2145326 6,147.68  3,630.34 .. 23970.60 100.81 57.83
of share capital, payment of (162) (157) (5) 9) (153)
minimum annual dividend and
repayment of bonds/loans,
debentures issued/raised by the
statutory corporations and
financial institutions.

3 Guarantees givenin pursuance of  49,400.87 46,742.90 2,657.97 2,233.84 333.80 .. 4646720 88218 236.86 Outstanding
agreements entered into by the (251) (249) 2 ©)] () (242) guarantees
Government of India with in Foreign
international financial institutions, Currency
foreign lending agencies, foreign have been
Governments, contractors, revaluatedin
consultants, etc., towards Rupees
repayment of principal, payment as on 31st
of interest/committment charges March,
on loans etc., by them, and 2006.

payment against agreements for
supplies of material and
equipment on credit basis, to the
Companies, Corporations/Port
Trusts, etc.

4 Counter-guarantees to Banks in
consideration of the Banks having 903.21 903.21 29.85 873.36 35.57 8.73
issued Letters of Authority to (13) (13) (3) (20)
Foreign Suppliers for Supplies/
Services made/rendered by them
on credit basis, in favour of the
Companies/Corporations.

5 Guarantees given to Railways/
State Electricity Boards for due
and punctual payment of dues/
freight charges by Companies,
Corporations.

6 Performance guarantees given
for fulfilment of contracts/projects 48.32 48.32 31.32 17.00 1.67
awarded to Indian companies in () (3) ()] ()]
foreign countries.
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(In crores of Rupees)

Class Maximum Outstanding Additions Deletions Invoked Outstanding Guarantee Other

amount atthe duringthe  (otherthan during at the end Commission material
guaranteed beginning year invoked) the year of the year or Fee details
duringthe  of the year during the

year year
Discharged  Not dis- Receivable  Received
charged
1 2 3 4 5 6 7 8 9 10 11

7 Performance guarantees given
for fulfilment of contracts/projects
awarded to foreign companies in
foreign countries.

8 Others.

118,560.48 107,957.43 10,603.05
(522) (505) (17)

Grand Total

721884  349.80
(28) @

110,625.81 1,184.44 345.88

(492)

Figures in paranthesis indicate number of guarantees.

Note:

1. The above data is based on information reported by Ministries/Departments. The data may be impacted upon by changes due to further

reconciliation of records.

2. Change in the total number of guarantees and within the different classes of guarantees, are a result of review/reconciliation carried out
by Ministries/Departments. However, there is no change in the overall value of guarantees reported earlier as on 31.3.2005 vis-a-vis the

opening balance as on 1.4.2005.

3. The net accretion to guarantee stock during 2005-06 was 0.07% of the GDP for that year.
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ASSET REGISTER

Under Rule 6 of the FRBM Rules, 2004

(As at the end of Reporting Year 2005-2006)

Cost (Rs. in Crore)

Assets at the

Assets acquired

Cumulative total

beginning of during the of assets at the
2005-06 year 2005-06 end of the year
2005-06
Physical assets:
Land * 115274.38 -5327.01 109947.37
Building
Office 7283.69 986.80 8270.49
Residential 5965.05 226.88 6191.93
Roads 553.14 78.14 631.28
Bridges 75.80 4.98 80.78
Irrigation Projects 201.63 8.99 210.62
Power Projects 226.94 23.23 250.17
Other Capital Projects 979.45 46.60 1026.05
Machinery & Equipment 3074.59 873.25 3947.84
Office Equipment 864.62 168.83 1033.45
Vehicles 1270.65 142.82 1413.47
Total 135769.94 -2766.49 133003.45
Financial assets:
Equity Investment
Shares 107081.24 5564.18 112645.42
Bonus Shares 92.89 0.00 92.89
Loans and Advances
Loans to State & UT Govts. ** 159732.20 -2921.71 156810.49
Loans to Foreign Govts. 3150.14 273.89 3424.03
Loans to Companies 45848.77 1523.21 47371.98
Loans to Others 2691.71 395.08 3086.79
Other Financial Investment
Railways @ 62034.65 7185.00 69219.65
Others 49751.75 25.07 49776.82
Total 430383.35 12044.72 442428.07
GRAND TOTAL 566153.29 9278.23 575431.52

*  Value of land is negative because of change in the stock of land due to conversion of lease hold rights on land into freehold in favour of the lessees
in Delhi area under the ‘Scheme of Conversion of Leasehold land tenure into Freehold'.

**  Following the Twelfth Finance Commission recommendations, the Central Government no longer lends to State Governments except for externally
aided projects. As such these figures, mainly reflect net repayments of loans by State Governments.

@  Capital invested from General Revenues

Notes:
1. This disclosure statement does not include assets of Cabinet Secretariat, Central Police Organisations, Ministry of Defence, Department of Space
and Atomic Energy.

2. These figures, compiled on the basis of reports of respective ministries/departments, may be impacted, interalia, by any ongoing liquidation/
adjudication/administrative decision relating to valuation of assets and improvement in capture of data.

3. Figures are rounded off.
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